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THE WEEK 


f Kors process of discounting early peace, first begun in 
the highly sensitive financial markets, is extending 
through leading industrial and mercantile circles. 
still largely one of sentiment, the recent change in business 
is now more clearly manifest in a shrinkage of actual 
operations that not alone results from governmental and 
other restrictions, but also from the momentous events in 
the war situation. Increasing hesitation among buyers, 
who appear in the principal centers in notably smaller 
numbers, is illustrative of the turn which conditions 
have taken, and the more frequent cancellation of 
orders is not the least significant of the late de- 
velopments. The views of some sellers, moreover, have 
undergone reversal in respect to prices, and not only 
are offerings at concessions more common, particularly of 
speculative holdings, but the impression is spreading that 
further downward revisions of quotations may not be long 
in coming. The checketo the rising prices has for several 
weeks been reflected in DuN’s list of commodities, which 
has disclosed a more evenly balanced ratio of advances and 
recessions, and that the halting of the upward tendency 
has not been entirely due to Federal regulation, there is 
accumulating evidence. Yet of the probable future action 
of prices of certain articles of which there is a great 
scarcity, opinions are divided, and seme producers are less 
willing to commit themselves ahead as peace prospects 
brighten. The maintenance of full outputs, meanwhile, 
has been rendered impracticable by the continuance of the 





While 


influenza epidemic, which has also reduced the movement 
of goods into consumptive channels in the West and South, 
as in the eastern section of the country. All other features, 
however, have been overshadowed by the growing belief 
that the end of the war is now imminent, and the question 
of pending readjustments is everywhere being more 
seriously considered. 


That last week’s recovery in the neutral exchanges was 
merely a natural rebound from the previous rapid reces- 
sion, and not an indication of lessened peace prospects, 
subsequent events have demonstrated. By resuming its 
decline this week, the market has continued as a reliable 
barometer of international conditions, notwithstanding 
that another general rally was witnessed on Thursday. 
Before the late turn came, new low levels had been reached 
by the Scandinavian remittances, and the Amsterdam rate, 
with a parity of 40.2 cents, had fallen to within a small 
fraction of 41c. Not only has the course of exchange on 
all of the neutral countries strikingly reflected the recent 
trend of war developments, but a somewhat significant 
movement occurred this week in French bills, with checks 
on Paris rising to 5.46. While this quotation is still con- 
siderably under the parity of 5.18% francs to the dollar, 
it. is the highest thus far recorded in 1918. 


While still pushing government work with the utmost 
vigor, iron and steel interests have not been indifferent to 
the great significance of recent events in Europe. Indeed, 
there is general recognition that peace has been brought 
measurably nearer, and the question of the readjustments 
that must inevitably follow the war’s ending is one which 
now enters largely into calculations. Discussion of prob- 
able future changes reflects widely varying opinions, but 
producers seem certain that pig iron will be scarce for 
months to come and the suggestion is made that continuance 
of governmental regulation may be necessary to prevent 
price advances in the transition period. Yet in some 
branches of the industry cancellations are reported, and 
some plans for shipyard extensions have been abandoned. 
In the latter connection, however, The Iron Age states that 
“the steps taken as to shipbuilding in the past week mark 
the passing of this part of the war program from the 
wasteful stage, in which haste was the first and last word, 
toward a basis of economic production.” 


The influence of war needs is still predominant in leather 
circles, and business with shoe manufacturers is far better 
than with leather dealers and jobbers who cater to the 
findings trade. All desirable heavy bottom stock is kept 
closely absorbed by the Government’s requirements, but 
there are large accumulations of sole leather offal in eastern 
centers, particularly in New York, Boston and Philadelphia. 
Supplies of the better grades of. upper leather are difficult 
of procurement and the tanneries are running only about 
half time, owing to labor’ shortage and other handicaps. 
Restriction of outputs also appears at footwear factories, 
where labor problems have been aggravated by the in- 
fluenza, and the placing of new orders is discouraged. 
Most plants now accept contracts only for early shipment, 
as producers are indisposed to bind themselves to long-term 
commitments. 


Various influences, the continued peace discussion 
prominent among them, have combined to lessen the de- 
mand for dry goods for civilian uses. As a reflection of 
the growing belief in the war’s early ending, some manu- 
facturers are more inclined to seek business for the first 
quarter of 1919, and readjustments of contracts, having the 
force of cancellations, are heard of. More than this, it is 
now possible to buy certain products at slight price reduc- 
tions, and some interests who bought wool fabrics purely 
on speculation display a willingness to sell at concessions. 
The impression is becoming general that the edge is off 
the sharp price advances, and efforts are clearly being 
made to bring about more stable conditions. In the retail 
field, trade throughout the country has suffered from the 
spread of influenza, although late reports indicate a steady 
recovery in many sections. 
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GENERAL BUSINESS CONDITIONS 





NEW ENGLAND 


Labor Shortage Curtails Factory Outputs—Con- 
tinued Inactivity in Mercantile Lines 








BOSTON.—Leading industries are still mostly employed 
on government business; in fact, about all commercial and 
industrial activities are chiefly concerned, either directly 
or indirectly, with the war. Early holiday shopping is 
being urged, but as yet has had no appreciable effect. 
Advertisers are making much of exploiting so-called bar- 
gain offerings of staple goods, many of which are said 
to be scarce and difficult to obtain. 


Various wholesale branches more or less under government con- 


trol are urging preparations that will meet the after-war read- 
justments. Wool merchants are desirous of learning something 


definite regarding the attitude of the Government toward comman- 
deering the 1919 domestic wool clip. They have no opportunity of 
doing any regular business now, and would like to know what is 
in prospect. Woolen Manufacturers are, of course, interested in 
the same subject, but they do not expect that any civilian wool will 
be obtainable this side of next April. 

Shortage of labor hampers production of mills and factories, 
though the situation produced by the influenza epidemic shows 
great improvement. New Bedford and other cotton mills have been 
much better employed than they were last week. Footwear factories 
of Lynn and Brockton have also been doing more work. In the 
textile industries, notably woolens, there is better feeling from the 
fact that shutdowns which had been feared from prospective lack 
of government orders and the impossibility of civilian trade are 
now not anticipated. In the dry goods market, demand for export 
is becoming more urgent. 

There is a slight ease in the prices of dimension spruce lumber, 
and provincial random is pressed for sale. There is a large supply 
of it on the market. A steady call for shingles for repair work 
is noted. The sole activity in hardwoods is on government account, 
and no commercial business is being done in southern, pine and 
cypress. Consumers of pig iron do not find it easier than formerly 
to secure supplies. 


PROVIDENCE.—-Activity continues in all lines of business. Manu- 
facturing plants are very busy, operating to the fullest extent per- 
mitted by the available supply of labor and raw materials. The 
principal topic of interest with the jewelers in this district is the 
difficulty in securing gold and brass, on account of government re- 
strictions. Bank clearing show an increase over this period last 
year, and collections are fair to good. 





NEW HAVEN.—Retail trade conditions are not satisfactory, being 
seriously affected by the influenza epidemic, unseasonable weather 
and high prices. Most industrial plants are engaged in war essen- 
tial work and their output is large, but manufacturers of other 
lines are quiet on account of their inability to obtain supplies of 
material in any quantity. Scarcity of competent help also prevents 
any material increase in the output. 





MIDDLE ATLANTIC STATES 


Conditions Improving, though Business is Still 
Adversely Affected by the Epidemic 


PHILADELPHIA.—Although considerable activity con- 
tinues to be reported by some wholesale and retail lines and 
there are indications that the epidemic of influenza is on 
the wane, operations in both industrial and distributing de- 
partments are still considerably restricted, owing to the 


illness of many employees. 

Retailers of dry goods, men’s and women’s furnishing, clothing, 
footwear and similar lines, report that sales are in only moderate 
volume, which they attribute mainly to the epidemic, but there is 
still quite a good business in fall and winter millinery and a 
notably brisk demand continues for hardware, electrical specialties, 
stoves, chemicals and papers. Paints and wallpaper are in steady 
request, although mostly in small quantities, and wholesale grocers 
state that conditions are quite satisfactory. There has been a some- 
what more active trade in domestic leaf tobacco and prices are 
slightly easier, owing to a rumor that some large offerings were 
being placed on the market by several leading manufacturers. 

The shortage of labor has been intensified by the epidemic, and, 
with many of their employees absent through sickness, there has 








been a material curtailment in output, among the leading depart- 


ments affected being the iron and steel plants, the textile mills and 
manufacturers of all kinds of wearing apparel. 

Although inquiries were somewhat more numerous, both for spot 
and future deliveries, and receipts have increased, the local cotton 
yarn mafket continues very dull. Dealers, however, do not appear 
anxious to accept contracts running very far ahead, owing to the 


uncertainty as to future prices. All the mills are busy, especially 
those having government orders, but the labor situation renders 
it difficult to maintain production, and this, it is thought, may more 
or less affect the consumption of yarns. 

Conditions in lumber remain much the same as heretofore, civilian 
business being very quiet, prices high and dealers not disposed to 
make quotations, except on government contracts. There has been 
some improvement in the supply of bituminous coal, as production 
has increased and the number of cars available has been ample for 
requirements, while anthracite has been received more freely than at 
any previous time this season. 


PITTSBURGH.—Business continues in good volume, considering 
the various retarding factors. These include high prices for clothing 
and other merchandise, the prevailing influenza, and rather dis- 
agreeable weather. The support lent by exceptional industrial activ- 
ity is the redeeming feature, and the actual turnover is substantial. 
Retail shoe merchants are looking forward to more stabilized prices 
and in some instances large stocks on hand will carry over into next 
spring, particularly staple lines and work shoes. 

At different points in the coal and coke regions, working time has 
been rather seriously reduced and transportation has not come up to 
the recent good record. The window glass manufacturing season 
will be limited to 12 weeks, instead of 14, the coming winter. 


BUFFALO.—tThe street railway strike has been settled and ser- 
vice is nearly back to normal. Business conditions are quickly re- 
sponding in an effort to regain lost time. During the strike the 
retail downtown stores suffered severely; factory work was inter- 
fered with in a much less degree. 

Government work still predominates factory outputs, but civilian 
needs are being Kept up very well. The fuel situation shows im- 
provement. 


SOUTH ATLANTIC STATES 


Retail Distribution Continues Restricted, but 
Wholesale Trade Remains Satisfactory 











BALTIMORE.—There has been increased activity at re- 
tail, following an improvement in the influenza situation. 
Buyers in good numbers are now engaged in fall shopping, 
and prospects for the coming season are regarded as 


favorable. 

In leading lines at wholesale, the volume of trade is large, although 
still retarded by labor and transportation difficulties. The freight 
situation has not materially improved, but the embargo has been 
lifted in less than carload lot shipments. The right of way is still 
with coal, munitions and other heavy government hauling. Manu- 
facturers of fertilizers say that salesmen in a number of instances 
report that the farmers are not anxious to make purchases of that 
commodity at this time, preferring to wait for final ending of peace 
negotiations in Europe. 

Jobbers of electrical supplies and equipment, also of automobile 
accessories, say they are busy, that the outlook is favorable, and 
collections satisfactory. Manufacturers of women’s and children’s 
dresses, ready-to-wear, etc., are active, orders thus far being better 
than at this period last year. Jobbers of glassware, tableware, 
lamp chimneys, etc., report trade rather quiet and they experience 
ccntinued difficulties in getting goods from factories. 


WILMINGTON.—Retail trade in numerous lines is dull, as a 
result of the influenza epidemic, many people being seriously ill, 
but dealers in hardware and building supplies are doing a good 
business, owing to the large volume of building operations in this 
vicinity, undertaken by or on the bebalf of the Government. 
Complaints are general, however, that prices of all kinds of mate- 
rial are high and supplies difficult to obtain. 

The canners in this State, as a whole, have had a very successful 
season, in spite of the unfavorable labor conditions, the adverse 
effect of this condition being offset by moderate prices for produce 
and good prices for the product. 


JACKSONVILLE.—The volume of business has of late been con- 
siderably below the average, as a result of an unusual amount of 
sickness in this vicinity, the influenza having seriously interfered 
with operations in many lines. Conditions, however, are now prac- 
tically normal, demand for merchandise is becoming quite active and 
prospects are excellent for a brisk trade dn the future. 








SOUTHERN STATES 





All Departments Handicapped by the Epidemic, 
but the Situation Slowing Improving 





ST. LOUIS.—There has been a general slowing down of 
business, both in the city and country, because of the influ- 
enza epidemic. The recent rains have been very beneficial 
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to late field and garden crops, and have added a large per- 


centage of gain to the corn production. 

Boot and shoe manufacturers report that country trade has fallen 
off considerably and many salesmen are on the sick list. Heavy sole 
leather is high priced and very scarce, because of the extraordinary 
amount consumed in government orders. The Government’s regula- 
tion restricting the height of ladies’ shoes and limiting the styles 
to a few colors will help to alleviate factory work and offset the 
searcity of labor. Manufacturing lines as a rule are running full 
time, though there are numerous complaints of shortage on both 
labor and raw materials, especially in iron and steel productions. 
The slack demand for building materials and steel construction work 
considerably relieves the pressure occasioned by Federal require- 
ments. 

The demand for’ wheat is only fair. Cash corn is irregular in 
price, and its movement is restricted by car scarcity. The flour 
market is dull and featureless. 


LOUISVILLE.—tThe volume of business is maintained in most 
lines, but the restrictions brought about by the influenza are more 
or less reflected in collections. In the hat trade, dealings have 
decreased to some extent on account of the epidemic ; previously, they 
had been running ahead of last year. 

Stove foundries are working to full capacity and hardware busi- 
ness compares favorably with last year’s. Paint manufacturers 
report a steady market and sales showing a substantial increase 
over those of 1917. 


MEMPHIS.—Subsidence of the influenza epidemic is causing 
business to resume normal proportions and activity is indicative 
of an early overcoming of the temporary losses. Labor conditions 
are also better, although the effort to abolish idleness and direct 
every worker into essential channels shows no diminution. The 
movement to stimulate early holiday shopping is meeting with some 
success and retail trade continues to improve. The delayed frost 
is causing expectations of an increase in cotton yield, and also of 
other crops. 

NEW ORLEANS.—Considerable improvement is shown in business 
since the abatement of the influenza epidemic, though retail trade 
continues under some restrictions and is still below the average for 
this season. Manufacturers are experiencing less trouble with their 
help, the majority of the employees having returned to work. 

Shortage of labor is causing considerable uneasiness among 
planters, principally rice and sugar cane growers. and it is feared 
that a good portion of the sugar crop will be lost unless relief is 
soon secured, or the first heavy freeze is delayed beyond the usual 
time. Rough rice receipts thus far are practically the same as for 
the corresponding period of 1917, but there is a falling off in receipts 
of clean rice. 








CENTRAL STATES 


Public Health Conditions Better—Wholesale 
Orders Placed with More Confidence 


CHICAGO.—Waning of the influenza epidemic and the 
coming of cooler weather have revived retail business, and 
a fair start is being made in the holiday trade. Reduced 
sales forces and shortage of goods are handicaps, but there 
is a confident undertone in evidence. The unsettling infiu- 
ence of continued talk of peace, with the growing belief 
that the end of the war is measurably nearer, is more 
noticeable in wholesale branches. 

Heavy goods are moving more readily, with the return of more 
seasonable weather. Price changes in staple cottons and domestics 
are few. Men’s wear is in only moderate demand, but the quietness 
in this line, due to the absence of so many buyers in way service, 
is more than offset by the increased sales of children’s and women’s 
wear, in spite of much higher prices. Deliveries are slow, and 
heavy government requirements from the miils show no lessening. 

Car shortage is interfering somewhat with the heavy movement 
of grain to markets in the Central States, particularly Iowa, and 
this is having the effect of delaying the relief to the money situation 
usual at this time of year. Conditions are comfortable, however, 
and no change in loan rates is imminent. 

Merchants are in the city markets in smaller numbers than at 
this time last year. Collections are highly satisfactory. 








CINCINNATI.—The epidemic continues to affect retail shoppers, 
though local concerns report business $ vette fairly good. Manu- 
facturers of harness who are doing government work are very active, 
some of the larger houses having ‘sufficient orders to keep them 
operating to full capacity until spring,» Domestic demand holds up 
satisfactorily, orders from the Seuth being especially good. Prices 
are high. Trunk manufacturers report trade only fair, due to the 
fact that this is off season. Prices: remain. firm. 

Business among wholesale paper concerns has declined to some 
extent, this being attributable to unsettled conditions and a seeming 
tendency to buy more cautiously... Speeulative business is rather 
lessened by talk of peace, though prices remain firm. Local print- 
ing establishments report trade as moderate. Material is scarce 
and prices high. Collections are fairly goed. 


CLEVELAND.—tThe condition of trade shows no perceptible 
change from the general average of activity during the past few 


weeks. The month of October was hardly up to normal in some lines, 
particularly the retail business in clothing and other winter grades 
of merchandise, due mainly to mild weather, but also to the Liberty 
Loan. In building operations there is further evidence of sluggish- 
ness, and added restrictions to be put in effect will further retard 
new construction. The lumber business in this market is very dull, 
and most lines of building supplies are also far from normal. 


DAYTON.—General business throughout this district, especially 
in retail lines, has been adversely affected by the prevalence of 
influenza, and many stores and factories are operating with a 
greatly reduced force of employees. This condition, however, is 
regarded as temporary, and a revival of activity is confidently looked 
for with the subsidence of the epidemic. 


YOUNGSTOWN.—Steady employment in all essential industries 
and efforts to increase the output appear to be the rule in manu- 
facturing departments, while in wholesale and jobbing lines busi- 
ness has been maintained in remarkably satisfactory volume, espe- 
cially when the difficulty that is being experienced in replenishing 
supplies is considered. 

Retail trade in seasonable goods continues quite active, but it 
has been affected, although not seriously, by the prevalence 
of influenza. Winter wheat in this vicinity is doing well, but com- 
plaints are heard that in some localities the mild weather is causing 
too rapid growth. Collections are fair. 


DETROIT.—Both retail stores and jobbing houses report a brisk 
demand for fall merchandise. Continued firmness characterizes 
practically all lines, and the supply of many commodities is proving 
inadequate. 

Wholesale dry goods houses, as well as jobbers, report an encour- 
aging outlook, regardless of present high prices, and advancement 
of billing dates is also observed. 

Manufacturing for war purposes continues with unabated vigor 
and non-essential production has been reduced to a minimum. Labor 
is still in strong demand. Real estate and building activity are 
practically at a standstill. Collections continue good. 


GRAND RAPIDS.—Furniture factories report considerable cur- 
tailment in the output of their regular lines, as a result of govern- 
ment restrictions, and the majority of them are busily engaged 
in working on war material. Other plants are also operating on 
government orders and considerable difficulty is still experienced 
in securing skilled labor. Lumber demands for commercial use are 
limited and stocks are now being taken for government requirements. 

Local jobbing conditions remain steady and firm, with sales in 
many lines ahead of last year’s. General collections are fair to good. 


WESTERN STATES 


Wholesale Trade Well Maintained—Shortage 
of Supplies Causing Most Complaint 











MINNEAPOLIS.—Conditions are somewhat restricted, 
owing to the influenza epidemic, operations of merchants 
and manufacturers being affected by depleted working 
forces. The schools and theatres are closed, and shopping 
at local stores has been much lighter than usual. 

Jobbers in most lines report a fair volume of orders coming in 
from country merchants, but sales, both wholesale and retail, have 
been below normal this week. Manufacturers are running to capac- 


ity, and a large amount of government work is being done. Collec- 
tions are good. 


ST. PAUL.—Some shoe manufacturing houses have called their 
salesmen in from the field, as they have as much business booked 
as they can possibly take care of. The principal reason appears 
to be a shortage of labor which prevents the factories from working 
to more than 60 per cent. of capacity. There is continued activity 
in the demand for furs, hats, caps and men’s furnishings, although 
in these lines there has for some time been a scarcity of certain 
material. Hardware sales compare favorably with a year ago and 
there is a good inquiry for drugs, chemicals and oil, while demand 
is brisk for groceries and foodstuffs. Collections are good. 


KANSAS CITY.—Restrictions resulting from the influenza epi- 
demic are still in force and business continues below a normal level 
on this account. The situation is reported much improved, however. 

The fuel supply is ample for present needs and transportation 
conditions are on a satisfactory basis, but manufacturing operations 
are interfered with by labor problems and shortage of certain classes 
of raw materials. While a conservative tone now predominates, 
there is no actual commercial depression and improvement is 
anticipated as soon as temporary restraints are removed. 


SALT LAKE CITY.—Jobbing and wholesale trade is satisfactory 
in character and volume and though dealers in many lines are handi- 
capped by a scarcity of merchandise, sales compare fairly well with 
those of last year. Demand is good for dry goods, clothing, foot- 
wear, hats, caps, hardware and groceries, but building operations 
are restricted and lumber and building materials are somewhat slow. 

Retail trade is fair, considering conditions, bank clearings are 
heavy and collections fairly good, with failures few. 

The sugar beet harvest is under way, with the factories all oper- 
ating, and an increased output of sugar of about 20 per cent. over 
that of last year is expected. 
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PACIFIC STATES 


Jobbing Business Generally Good, but Retail 
Distribution Somewhat Restricted 








SAN FRANCISCO.—The influenza epidemic has been 
responsible for a considerable reduction in local trade, 
practically all lines being more or less affected, but con- 
ditions appear to be much more serious in the country 
districts, and business at some points is said to be almost 


at a standstill. 

In the cities, the demand for merchandise is largely confined to 
actual necessities, and though the department stores have not yet 
suffered to any material extent, the closing of theatres and other 
places of amusement has caused substantial loss to confectioners, 
caterers, restaurant keepers and similar lines. Wholesalers and 
jobbers generally report business dull, reflecting the situation at 
retail, but it is thought that the apex of the epidemic has passed and 
a steady improvement in conditions is looked for from now on. 

Wholesale dealers in millinery and kindred lines have had quite 
a satisfactory fall season, but sales have now fallen off and some 
houses are calling in their travelers. In fact, there seems to be a 
general disposition to move slowly and cautiously until public 
health conditions have again become normal. The district’s quota 
of the Fourth Liberty Loan was readily absorbed, and with reports 
that no new demands will be made for war purposes during the 
balance of the year, sentiment is optimistic and preparations are 
general for a brisk holiday trade. 

Shipments of fruits are decreasing, and, though some crops have 
been short, prices have been uniformly good and results for the 
season have been satisfactory to the producers. There has been 
some expansion in building activity, mainly in the erection of mod- 
erate priced dwellings in the industrial districts, but otherwise 
there has been little change in this department of industry. 


SEATTLE.—Retail business in Seattle has been materially affected 
by the influenza. All kinds of shops, stores and restaurants are 
feeling the epidemic very keenly. In wholesale circles, trade is also 
reported rather less active. 

Some of the large machinery distributors are not moving as much 
equipment as they have been handling This is attributed in a 
measure to the fact that lumber prices have dropped and that many 
mills face the probability of having to suspend operations until 
after the war. The Government is refusing to buy lumber of mills 
that have not been supplying either fir or spruce airplane material. 
The retail lumber business is very light and the mills are largely 
dependent upon the Government, either directly or indirectly, for a 
great deal of their orders. Due to the difficulty in obtaining new 
contracts for wooden ships, the prospects are that the mills will not 
be called upon for very much ship lumber during the next few 
months. Fresh orders for about 100,000,000 feet of material wanted 
by the Government are about to be placed. The Government has 
ruled that hemlock is non-essential and is discouraging the manu- 
facture of this species in every way possible, hoping in this way 
to increase the output of spruce and fir. 

House building activities in Seattle continue with unabated activ- 
ity. Outside of a half dozen instances, however, there is little 
or no activity in large building projects. Work will be started 
shortly on a large dock and terminal. A large flour mill is under 
construction. There has not for some time been any effort made 
to increase office facilities in this city. One office building in the 
business district has recently been converted into a hotel. 

The labor supply is somewhat more plentiful, particularly as 
regards the saw mill and logging manECION, which are now able to 
get about all the’ men needed. 


PORTLAND.—Although retail business has been reduced somewhat 
by the influenza epidemic, trade, in general, is of good volume and 
jobbers report satisfactory orders from outside points. 

Shipbuilders are confident that peace developments will cause 
no retarding of shipbuilding operations here for some time to come, 
and are encouraged by the placing of government orders with a local 
firm for ten wooden steamers of 4,000 tons and five steel 9,000-ton 
steamers of a total value of about $15,000,000. 

Export flour bids for November shipment have been called for by 
the Grain Corporation, and as three or more new steel steamers will 
be available here in the coming month, millers look forward to an 
allotment of a large part of the Government’s monthly require- 
ments. Two full cargoes of flour have been dispatched to Europe 
this month. By authority of the Food Administration, family flour 
prices have been advanced slightly, though no change was made 
in official wieat_ prices. 

The Government Wool Administrator has completed the valuing 
of 2,250,000 pounds of Northwestern wools concentrated here. There 
still remain about 4,000,000 pounds of the 1918 clip, mostly mixed 
wools, to be graded and valued. Clothing wools are being distributed 
among coast mills, and while fine wools are not now being shipped 
East, the wool officials look forward to a large movement about 
the first of the year. Wools in the southern sections, not suitable 
for ordinary use, are being shipped to felt manufacturers in the 
East. Local mills have submitted bids for a portion of the blanket 
order called for by the Quartermaster’s Department, and it is believed 
that fully 100,000 blankets will be contracted for here. 


Heavy shipments of live stock are being made from the interior 
to avoid expensive winter feeding. With the slackening of meat 
consumption, due to the influenza epidemic, the increased arrivals 
have caused further declines in live stock prices at the local yards. 





DOMINION OF CANADA 


Business Normal, Except at Points Affected by 
Influenza, and Prospects Bright 








MONTREAL.—Trade conditions are not greatly altered 
from a week ago, but the influenza epidemic is now generally 
prevalent throughout the country districts, even in the 
most isolated locations. Wholesalers report a noticeable, 


but not very marked, falling off in orders. 

For the same reason, general collections are not up to the late 
standard, but failures are few and comparatively insignificant in 
volume of liabilities. With regard to prices, there are few note- 
worthy changes. Sugars remain on the basis last quoted, with no 
improvement in deliveries from refiners. The grocery trade has 
been advised that the American Government has prohibited the ex- 
port of prunes, dried peaches, apricots, raisins, and practically all 
dried fruits, except dried apples. The prices of cattle and hogs 
show some easiness, but dairy products and eggs continue to rule 
high. 

City retail trade continues to be adversely affected, and all manu- 
facturing establishments report being more or less inconvenienced 
by sickness among their employees. 


TORONTO.—Business, both in wholesale and retail distribution, 
has further suffered in the past week from the effects of the influenza 
epidemic. Many firms have been badly handicapped by the short- 
age of help. Congestion of traffic on the railroads has also resulted 
from the inability of shippers and importers to unload cars. The 
floating of the new Victory Loan is aiso having an appreciable 
effect on business, which is expected to be more severely felt for 
the next week or two. These present hindrances, however, are re- 
garded as purely temporary and as in no way indicating any funda- 
mental change in conditions, which, after making due allowance 
for the temporary disturbing causes, are essentially good. 

Wholesale dry goods houses have plenty of orders to fill, their 
chief difficulties being shortage of help and certain lines of supplies. 
Merchants are exercising due caution in ordering goods for future 
delivery, in view of the increasing peace prospects. Money is plenti- 
ful and payments are very Satisfactory. 


QUEBEC.—Both wholesale and retail business has suffered during 
the week from the various restrictions as to trading hours brought 
about by the influenza epidemic. Port activity is unabated, so far 
as outward appearances are concerned. The Victory Loan cam- 
paign was a feature of the week, and the local district’s allotment 
promises to be over-subscribed. Trade collections are not better 
than fair. 


WINNIPEG.—Wholesalers report business good, but conditions 
would be better were it not for some of the out-lying towns being 
quarantined. Collections are slow, owing to the same cause. Re- 
tail stores report trade improving with the approach of winter. 

Threshing results exceed expectations. Receipts are smaller at 
terminals, but this is owing to farmers holding back. 


SASKATOON.—Retail trade throughout this district has been 
affected somewhat by the influenza epidemic, although not seriously. 
There has been a fair turnover in boots and shoes, men’s furnishings 
and groceries, and local jobbers are optimistic. Collections have 
been a little slow in some districts, although, on the whole, satis- 
factory. 


VANCOUVER.—tThe influenza epidemic has adversely affected 
business for the past two weeks, and has caused a couple of paper 
mills to close down temporarily. Lumber shipments to points east 
of the Mississippi can be made with difficulty and the embargo is 
naturally having a serious effect on the industry. All war activities 
continue unabated. 

Heavy rains lately have been of great benefit to dairymen and 
farmers. The fishing industry remains active and there is a demand 
for all kinds and grades of fish, with good prices. Shipments to the 
far northern points have practically ceased, as the ice has closed 
navigation on the rivers, 





—_— 


Expanded Department of Commerce Urged 





An urgent appeal for an expansion of the Department of Commerce 
to meet the demands that will be made upon it as soon as the war 
is over was made this week by Burwell S. Cutler, Chief of the Bureau 
of Foreign and Domestic Commerce of that Department, in an ad- 
dress before the Convention of the American PHT a fa basin axgert 
Association at New York. t 

“There are only eleven American commercial idienahes” said Mr. 
Cutler, “because funds for more do not exist. Our new. estimates 
call for eighteen. We do not propose, it is true, to go as far as our 
British friends, for the United Kingdom proposes to have twenty- 
seven and Canada twenty-three, under the name of resident trade 
commissioners; and other countries in proportionate number. : Nor) 
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would disparity between their plans and ours be wholly removed 
by our own establishment of resident trade commissioners in about 
ten regions of minor political importance. 

“Instead of being content with thirty traveling agents covering 
the entire world, as last year, we are asking now for thirty in 
Europe alone (when the war is over), and as many more in the 
Far East and South America.” 

Eventually, the convention was told, the Department of Commerce 
should have added to it a Bureau of Industrial Practice that would 
aid in eliminating waste in man power, time, material, and overhead 
cost; also a Division of Material Valuation, for studying the original 
sources, the handling, and the grades of foreign and domestic mate- 
rials, a Division of Information on Internal Water and Railways, 
a Division of Distribution Economy, and a Division of Cost Finding 
Methods. 

“We at Washington,” explained Mr. Cutler, “are not so lost in the 
details of our daily routine that we do not frequently lift our eyes 
to the commercial horizon and see new developments in prospect. 
The main purpose back of our daily work and our plans for the future 
is just this: We want to give the commercial public a steady flow 
of trade and industrial information, comprehensive, straight to the 
point, and usable. Nor should it fail to deal with every phase of 
business where there is a fundamental problem. Without such help- 
fulness and advice our business interests may be outstripped by 
European operators. For we know that the European manufacturer 
and merchant, under the spur of war needs, has acquired habits 

of scientific management that have made him more efficient than 
ever before. During the last four years he has been forced to 
measure with sensitive scales his scanty resources in men, materials, 
and time, and certainly our own producers must observe the same 
rules of scientific precision if they hope to hold their own in com- 
petition. There is not the slightest doubt of our ability to meet 
all comers on an equal basis if we add to our natural energy and 
ingenuity a determination to be guided by facts properly ascertained 
and explained. No agency is better able to discover and collect 
the facts than the Department of Commerce.” 





Steel Corporation’s Dividend Reduced 





The directors of the United States Steel Corporation on Tuesday 
declared an extra dividend of 2 per cent. on its common stock. 
Three months ago 3 per cent. was paid. The usual quarterly divi- 
dends: of 1%, per cent. on the common and 1% per cent. on pre- 
ferred also were declared. The financial statement for the quarter 
ended September 30 last shows net earnings of $42,961,589 (after 
allowing $101,987,347 for war income and excess profits taxes), 
compared with $62,557,391 (after allowing $90,716,250 for taxes) 
in the preceding quarter, and $68,243,784 (after $63,733,013 for 
taxes) in the three months ended September 30, 1917. After all 
deductions and dividends, there was a surplus for the September 
quarter of $3,840,561, compared with $19,017,375 in the preceding 
three months, $15,032,502 in the March quarter, and $21,824,554 in 
the quarter ended September 30, 1917. 

The net earnings of the corporation for the first nine months of 
the current year (less allowances for war taxes) compare as follows: 











1918. _ 1917. 1916. 
pS eS $13,176,237 $36,074,425 $18,794,912 
ED wo teases Hiesee 17,31 3, 883 33, 416, 171 19,196,396 
EEE th ewsbankéseon we? 26, 471, '304 43, 630, 422 22,722,316 

First quarter........ $56,961,424 $113,121,018 $60,713,624 
EE id Ci bied 8 aoe Re Kee $20,644,982 $36 521,091 $25,423,676 
Dt cen hams pie eb ere 21,494,204 30, 773, 551 27, 554, 899 
SED én cacwenenddnee es 20,418,205 31, 284, 562 28, "147,473 
Second quarter....... $62,557,391 $90,579,204 $81,126,048 
eh dane e ween eenee $15,261,107 $23, 760,668 $25,650,006 
MEE con eneantietess 14,087,613 23° 548, 725 29,746,903 
EE: oo ts ehncee toa 13,612,869 21 ‘984, 391 30, ’420,158 
Third quarter........ $42,961,589 $68,243,784 $85,817,067 
Nine months........... $162,480,404 $271,944,006 $227,656,739 





The Jim Butler Mining Company’s net profits for September 
amounted to $8,259, compared with $29,813 in August and $55,000 
for the same month in 1917. 





Commercial Failures this Week 


Commercial failures this week in the United.States number 148, 
against 141 last week, 142 the preceding week, and 248 the corre- 
sponding week last year. Failures in Canada this week numbered 11, 
against 23 the previous week, and 12 the corresponding week last 
year, Below are given failures reported this week, the two proced- 
ing weeks, and forthe corresponding week last year} the! total 
for each section and the number where the liabilities are $5,000 
or more: 


















































Oct. 31, 1918!| Oct. 24, 1918) Oct, 17, 1918] Nov. 1, 1917 

Over Over Over 
Seetion |$5,000 Total $5,000 Total 1$5,000 Total = Total 
| 28| 54 19| 49 28 49 58 | 116 
ees seseed ST) gs 6| 24 5| 22 18| 48 
macesen. . 3 38 21 46 24 47 24 61 
Pacific. eeeee 9 25 6 , 22 5 24 23 
U. 8......... 60| 248 |- 821 142 62 | 142 99 | 248 
Canada... . 3 11 11 23 6 i1 4 12 



























TIGHTENING OF MONEY CONDITIONS 


Call Loan Rate Lowered, but Borrowing Further 
Restricted by New Regulations 








Even with a reduction of the call loan rate, money con- 
ditions have worked still closer. While the new regulations 
respecting Stock Exchange loans do not become officially 
effective until Monday, their influence has already been 
seen in a further restriction of borrowing facilities. The 
continued unsettlement in the securities markets this week, 
especially in the earlier sessions, afforded another demon- 
stration of the significance of the Money Committee’s 
recent action to restrain speculation, and indications of en- 
forced liquidation of stocks have not been wholly absent. 
The rate for call loans, until it was lowered to 4 per 
cent. on Friday, held at 6 per cent. and the same figure was 
named for time accommodation, of which the supply re- 
mains limited. Last year, in the corresponding week, 6 per 
cent. was also quoted for the shorter maturities where the 
collateral was all industrial, but call loans, at 4 per cent., 
then averaged considerably lower than at present. Yet logi- 
cal reason for this condition is found in the additional heavy 
drain that has been made upon the money market since 
the fall of 1917. On Friday, the eagerly-awaited announce- 
ment of the result of the Fourth Liberty Loan was forth- 
coming, the aggregate subscriptions reaching $6,866,416,300 
and the number of subscribers being estimated above 
21,000,000. 





Money Conditions Elsewhere. 





Boston.—The money situation is about the same as heretofore. 
Banks are doing little business aside from satisfying regular cus- 
tomers. Most of the transactions request renewals of maturing 
loans. Six per cent. is still quoted, and it is thought that the market 
will remain ‘“‘pegged” at this level for some time. 


PHILADELPHIA.—The money market shows more activity since the 
placing of the Fourth Liberty Loan. Brokers in bonds report an 
increased demand and more inquiry is aiso noted from out-of-town 
financial institutions. Rates are quoted at 6 per cent. for call 
money, 5% to 6 per cent. for time loans, and 6 per cent. for choice 
commercial paper. 


WILMINGTON.—There is mo particular feature to the money mar- 
ket, funds being in ample supply for legitimate requirements, with 
call rates remaining firm at 6 per cent. ahd comparatively few new 
loans being undertaken. 


BALTIMORE.—The local money market remains with no important 
change, the call loan rate still being 6 per cent. and indications are 
that it will continue at that level for some time. Trade borrowers 
have no difficulty in being accommodated, but speculation is dis- 
couraged. 


CHICAGO.—Payment of the first instalment 10 per cent. of the 
Fourth Liberty Loan, together. with many subscriptions in full, 
was accomplished by the banks without any inconvenience. In fact, 
rediscounts at the Federal Reserve Bank show a decrease of some 
$15,000,000. This, however, does not represent. any permanent 
betterment of the money situation, as it is due to large advance 
bond payments. There is more improvement in the interior, and 
some commercial paper is finding an outlet in that direction. The 
gain would be much more noticeable but for lack of adequate rail 
equipment to move farm products to market. Loan rates hold at 
6 per cent. 


CINCINNATI.—The local money market is firm, with an active 
demand. The country districts borrowed largely in connection with. 
the financing of Liberty Loan subscriptions. Rates are unchanged, 
time and commercial loans being quoted at 6 per cent... There was 
quite a good demand for some stocks during the week, with sales 
more numerous and material price advances in some instances. 
Bonds continue quiet, but a fairly good demand is anticipated. 


MINNEAPOLIS.—The local money market is quite active, with’ the 
rate steady at 6 per cent. for all classes of loans. ‘Trading in stocks 
and bonds is very quiet. ‘ 





Decline in Neutral Exchange Resumed — 





That last week’s recovery in the neutral exchanges, ‘following a 
general and rapid recession, was not a reflection of waning peace 
prospects, has been made clear by subsequent developments. The 
decline in this quarter was resumed at the outset this’ week, and’ 
some new low levels were established before another rally appeared 
in the late trading. Thus, the Scandinavian remittances fell under 
the low points touched about a fortnight earliér, with the check 
rate on Stockholm reaching 28.35 on Wednesday and the quotations 
on Copenhagen and Christiania 26.80 and 27.10, respéctively.. On 
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While 
Swiss bills did net duplicate their recent bottom position, the 
Amsterdam rate, with a parity of 40.2 cents, yielded to within a 


each one of these centers, 26.8 cents is the normal basis. 


Of added significance was the development 
This 
francs 


small fraction of 41. 
of strength in French bills, which rose to 5.46 for checks. 
figure, although still considerably below the parity of 5.184% 
to the dollar, is the highest thus far recorded in 1918. 

Daily closing quotations of foreign exchange (bankers’ bills) in 
the New York market follow: 








Sat. Mon. Tues. Wed. Thurs. 
Sterling, checks... 4.75% $. 75a 4.75% 4.75r 4.755 4.757 
Sterling, cables... 4.76% 4.76r% 4.76% 4.765 4.76% 4.76%: 
Paris, checks..... 5.47% 5.47% 5.46 5.46 5.47% 5.47% 
Paris, cables..... 5.46% 5.46144 5,45 0,45 5,46 3 5.46% 
Lire, checks...... 6.37 6.37 6,37 6. af 6.37 6.37 
Lire, cables...... 6.35 6.35 6.35 6.: 6.35 6,35 
Swiss. checks..... 5.00 5.03 ».06 5 06 5,00 5.02 
Swias, cables..... 4.98 5,01 5.04 »,04 4.98 5.00 
Guilders, checks. . 42% 42 41% 41% 41% 41% 
Guilders, cables... 42% 42% 42 42 42%, 421, 
Pesetas, checks... 20.85 20.85 20.45 20.40 20.40 20.40 
Pesetas, cables... 20.95 20.95 20,55 20.50 20.50 20,50 
Local Banking Position Improved 
The local banking position, as revealed in last Saturday’s state- 


ment of the New York Clearing House Association, is highly favor- 
able. The actual surplus showed a gain of no less than $104,134.550, 
raising the excess above legal requirements to $133,777,710, which, 
with the exception of the week ending June 29,, is the largest since 
December 15, 1917. There was an expansion in loans of $104,436,000. 
The statement covering actual conditions of all Clearing House 
institutions compares as follows: 


wary * 25, 1918. we 27.1917 








NS ae ees, Se ee | $4.7 0,335,000 ,376,116, 000 
Net demand RG 4 obas ésan eo *3'796.383.000 * 565,576,000 
Ce Se CE. Secacwep eee ewe 148,779,000 220,720,000 
I a a a 36,048,000 32,775,000 
Vault cash, Fed. Res. members.... 106,537,000 94,650,000 
Reserve in Federal Reserve Bank.. 617,098,000 440,320,000 
Vault cash, State bks. and tr. cos.. 10,212,000 50,780,000 
Res. other dep. State bks., tr. cos. 8,652,000 51,377,000 

Aggregate reserye............. $635,962,000 $542,.477,000 
MODOTVR TOUMITOR. 2 occccccccecces 502,184,290 486, 923. 330 








ee: INR, o wiki 4050S who's % We & $133,777,710 
* Government deposits of $474,381,000 deducted. 
as reserve. 
Of the total vault cash held by the Clearing House members, 
$60,971,000 is specie, against $60,292,000 last week and $104,- 
492,000 a year ago. 


$55,553,670 
+ Not counted 








Record Bank Clearings Continue — 





Although the prevalence of influenza is reported to have ma- 
terially retarded business activity in many parts of the country, 
bank clearings at almost every leading city continue in record 
volume for this period, the total this week amounting to $6,335.,- 
130,591, an increase of 19.3 per cent. as compared with the same 
week last year and of 20.4 per cent. as contrasted with the corre- 
sponding week in 1916. Payments in connection with the Fourth 
Liberty Loan tend to swell exchanges at most points, and .the 
aggregate of all cities outside New York shows gains of 24.3 and 
44.2 per cent., respectively, over this week in the two immediately 
preceding years. At New York the stimulating influence of these 
payments, together with somewhat greater stock market activity, 
is reflected in a rise in clearings of 16.1 per cent. over last year 
and of 9.4 per cent. compared with the same week two years ago. 

Figures for the week and average daily bank clearings are given 
below for three years: 





Total. . ee - $2, 384, 228, 529 $1, 918, 0: o8,779 + 24.3 $1,652,829, 946 oo 4 





Week, Week, Per Wee 

¢. $i, 1 Nov. 1.1917 Cent. Nov. 2, “1616 cent. 
Boston eeeree $380,000,000 $286, 874,544 . $272 ,418, 592. ee 
Philadelphia . 32,087,851 348,399,735 + 21,2 280,961,678 + "53.8 
Baltimore .. 81,881,115 43,947,553 + 86,3 44,506,832 + 84,0 
Pittsburgh... 163, 029, 672 79,787,238 +104,3 70,841,870 +130.0 
Cincinnati . 693,680 34, 887,910 + 93.8 39,205,800 + 72,7 
Cleveland ... 100; 374,469 76,736,848 + 30.8 63,463,241 + 57.4 
Chicago .... 508,031,022 494,222,685 +- 2.8 459,094,698 + 10.7 
Minneapolis. . 57,035,0 52 42,473,082 + 34.4 39,112,365 + 45.8 
Louis,... 163,426,060 153,617,395 + 6.4 123,878,462 + 32,0 
Kansas City 226,470,826 188,862,403 + 19.9 125,992,916 + 79.8 
Louisville ... 20,313,130 8,097,581 + 12.3 18,476,824+ 9,9 
w 55,380,963 42,796,759 + 29. 5 30,436,799 + 82,0 
SanFrancisco 128,504,689 107,355,046 + 19.7 84,439,969 + 52,2 
4.2 
4 
4 





























Rew York... 3,950,902,062 3,393 ,227,326 + 16,1 %$,610,570,048 + 9, 
Total all. .$6,335,130,591$5,311,286,105 + 19.3 $5,263,399,994 + 20. 
Average daily: 

October........ -h0 95,855,000 $904,727,000 +15.5 $886,545,000 + 17.6 

Septemter . . 921,203,000 889,066,000 + 3.6 763,932,000 + 20.6 

August ..... -- 893,637,000 817,697,000 + 9.2 640, 292,000 + 39.9 

Saly... bweeen - 943,497,000 926,432,000 + 1.9 662,427,000 + 42.4 

JUNC e.2-.4--- 951,834,000 903,883,000 + 5.2 700,366,000 + 34,7 

oo ceccece - 942,078,000 892,272,000 + 5.6 725,281,000 29.9 

April ...... 873,208,000 904,421,000 — 3.4 698,182,900 t 27.8 

ist Quarter... 867,782,000 827,235,000 — 4.9 691,292,000 + 25.5 














Instruction has beén received by Postmaster Patten from the 
Post Office Department at Washington to issue money orders in 
the future when applied for by those who desire to forward 
remittances to civilians to that part of Palestine occupied by the 
Allied armies, arrangements having been effected with the Postal 
Administration of Great Britain to transmit the money to its 
destination. The service will not be available for remittances to 
troops, but exclusively to remittances for civilians. 





PENDING IRON AND STEEL CHANGES 


General Discussion of Probable Future Readjust- 
ments on Increasing Peace Prospects 








With the rapid and momentous developments in the 
international situation, the subject of probable future re- 
adjustments has superseded all other considerations in the 
iron and steel industry. That the war’s ending is now 
imminent is apparently doubted by few people, and what 
the coming of peace will mean to the business of the country 
is a question which is being discussed in many quarters. 
Opinions as to the pending changes in iron and steel, 
according to The Iron Age, run “all the way from an ex- 
pectation of depression on the making of peace to a pre- 
diction that the need in the transition will be, not for 
government help in price maintenance, but in holding 
prices down.” Concerning this phase, a sale is reported of 
15,000 tons of Bessemer pig iron for the first half of 1919, 
with the proviso that, should no government price exist at 


.the time of delivery, the present maximum shall apply. 


That pig iron producers anticipate a scarcity of the metal 
for months to come, there is clear evidence, and they are 
more than ever reluctant to commit themselves ahead as 
peace prospects brighten. Yet in some branches of the 
industry cancellations of contracts are noted, and The 
Iron Age says that “the probability of an increasing num- 
ber is recognized.” Meanwhile, it is stated that October 
outputs, contrary to the recent view in some quarters, have 
exceeded those of September, notwithstanding the in- 
fluenza epidemic. 





Production Retarded at Pittsburgh 





PITTSBURGH.—The spread of influenza has retarded production, 
fuel activities being the most affected, as working forces have been 
depleted at different mines. Manufacturing has suffered to a 
moderate extent, the net loss averaging scarcely more than 5 per 
cent., while special efforts have practically maintained capacity in 
seme instances. Demands against the war program are heavy and 
any tonnage loss is to be avoided, if possible. Recent specifications 
cover such equipment as rails and steel cars, while requirements are 
still developing for barb wire. 

Restrictions in the scrap market have been eased slightly and 
some little material is now coming into the district from out-of-town 
points,while merchant furnaces are making use of borings and turn- 
ings in manufacturing basic iron. On these descriptions, $24, plus 
the commission at point of delivery, is quoted. The output of pig 
iron and steel is entirely covered by allotments, and the open 
market is nominal. New business is broached for next year, with 
probable eventualities kept in view. 

In the Connellsville field, the car situation has recently given 
some trouble and the market for 800,000 tons of coal and coke per 
week has not been realized, irregular time on account of sickness 
also being a hindramece. The reclamation of coke “breeze” is still 
permitted by government permit in some instances. 





Other Iron and Steel Markets 


PHILADELPHIA.—Priority continues to be given to government 
requirements in all Hines of iron and steel. Manufacturers in all 
branches of the industry are operating to the fullest capacity, and 
the general situation remains strong and active. 





CINCINNATI.—Conditions in the local iron market are practically 
unchanged, the demand bei , Sreatly in excess of the supply and 
only those in essential ifnes : ble to obtain their actual requirements. 
The coke market is in a Strong position, with none to be had for 
domestic purposes. 


Cuicaco.—In contrast,'to conditions in some other parts of the 
country, the influenza.epidemic has checked steel production in this 
district only slightly... Shipments continue heavy, and in about the 
usual large proportion..of .war. materials. Prospective releasing of 
some ship plate tonnage. to other lines is expected to provide slightly 
increased supplies for miscellaneous uses, but government rail re- 
quirements for both foreign and domestic demand may absorb most 
of the shifted facilities. Fue] conditions show no improvement. 





The output of bituminous ceal for the week ended October 19 
not only decreased 800,000. tons, or 67 per cent., due to the influ- 
enza epidemic, but fell to the low weekly record of last May of 
11,500,000 net tons. Preliminary estimates place production dur- 
ing the current week at 11 523,000 tons, and, while 800,000 below 
the week of October 12, exceeded production during the corre- 
sponding week of 1917 by 1,800,000 net tons, or 12.3 per cent. 
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LOWER PRICES FOR PACKER HIDES 





Reductions of 1c. to 2c. from Previous Maximums 


—Trading Still Held in Abeyance 


-_ 


Chief interest in the hide trade centers, of course, in the 
fixing of maximum prices, which on packer hides are Ic. 
cown from August-September-October schedules on Novem- 
ber-December and 2c. down on January, as noted last week, 
while on country hides November-December take-off has 
been lowered %c. and January 1%c. Trading in packer 
hides is still held in abeyance, as packers are awaiting the 
Government’s permission to sell and, as yet, official sanction 
to commence trading has not been given. 

Perhaps of most importance is the ruling, adopted by the Price- 
Fixing Committee, that all city and country hides and kips of 
standard packer pattern, trim, condition and selection, containing 
not over 7 per cent. seconds for cuts, may be governed by packer 
prices on Chicago freight basis, and any excess over 7 per cent. cuts 
must sell at not over No. 2 country prices. No tanner is allowed 
to pay any brokerage or other compensation on country hides, kips, 
calf, goat or sheep pelts, dry or green salted, or on horse hides 
when the cost to the tanner, including such brokerage or other com- 
pensation, exceeds the prescribed maximum. This naturally has a 
very unsettling influence on the country hide market. No action 
has been reported taken on the dealers’ suggestion to prevent out- 
side dealers from selling mixed carloads, except at 5 to 10 per cent. 
discount, which would have protected the large dealers. Meanwhile, 
the demand for country hides keeps brisk and the scant available 
offerings readily command the full October, etc., maximums of 21c. 
for buffs, 23c. for heavy cows, 22c. for extremes, 24c. for heavy 
steers and 17c. for bulls. It is expected that practically all of the 
offerings will be termed October hides, as it is a difficult matter to 
judge the salting on stock that will come in for the balance of the 
year, and in this way dealers hope to save themselves from selling 
at the lowered maximums. 

Calfskins suffered a sharp reduction in the new maximum for 
the forward quarter, and have been lowered to a basis of 40c. for 
November-December-January first salted packer and city skins. 

In foreign hides, there is an active demand for Latin-American 
drys and, following an announcement from Washington that a 
limited amount of Colombian and Venezuelan descriptions would 
be released for shipment from ports of origin, buyers contracted for 
between 75,000 and 100,000 at 1c. under maximums, which trading 
awaits cabled confirmation. Following this business, the spot 
market firmed up, with small sales of mountain Bogotas at the full 
maximum basis of 38%c. There has also been some business in 
Guatemalas for shipment at full maximums, but some former trading 
in these to arrive has not as yet been executed. 








War Needs Dominate Leather Trade 





The leather market, generally, shows little change. Activity, as 
heretofore, centers in stock for government work, and trading with 
shoe manufacturers is far better than with leather dealers and 
jobbers who cater to the findings trade. Business with finders is 
as slack as ever, as they want heavy desirable leather and this 
is unobtainable, since tanners and dealers can only sell these lines 
for government use. Concerning sole leather maximums, there has 
been a report in circulation to the effect that these will be continued 
for another 30 days from November 7. 

All heavy hemlock sole leather, in both dry and wet hide stock, 
the same as oak sole, is kept closely absorbed by the Government, 
but there are plenty of lightweight dry hide sides in Boston. Easier 
conditions are reported in side leather, owing to the poor sale and 
large accumulations of sole leather offal, especially lightweight stock, 
and, for the same cause, holders are asking stiffer prices for bends, 
as they do not want to trim these and add to the piled up situation 
in offal. <A lack of new business is reported in the Eastern market 
in side leather. 

Offal is dull in everything, with the possible exception of heavy 
shoulders and bellies, which go for shoe purposes, etc. There are 
heavy accumulations of light stock, it being estimated in some 
quarters that fully 50,000,000 pounds of light hemlock and scoured 
oak bellies, heads, etc., are on hand throughout eastern centers, 
particularly in New York, Boston and Philadelphia. There is also 
considerable offal trimmed from other leathers on hand, including 
strap, etc., bellies. 

It is reported that the harness tanners have protested to Wash- 
ington against the duty on leather going into Canada, and Canadian 
tanners being able to sell here duty free. 

In upper leather, while the better grades ar rather quiet, as far 
as fresh demand is concerned, supplies to fill back arders are never- 
theless difficult to obtain. There is a moderate demand for chrome 
sides, but as tanneries, generally, are running about half time, owing 
to shortage of labor, etc., stocks do not accumulate and prices on 
black hold steady, although full grain colors, formerly held high, 
were lately reduced about 2c. per foot. Flexible splits are generally 
well sold up, except in the poorest grades, with some fair trading 
in black waxed splits. 





Output of Footwear Appreciably Curtailed 





There is little change from former conditions in the footwear 
trade. Because of labor shortage, intensified by the influenza epi- 
demic, the factories continue to run short time in all sections, but 
seemingly are overburdened with work. Normally, manufacturers 
naturally make every effort to secure fresh business, whereas to-day 
they discourage the placing of new orders. Most of the plants now 
accept contracts only for early shipment, as, owing to the many 
unsettling and more or less uncertain factors in evidence, producers 
are indisposed to bind themselves with long-term commitments. 
Lynn, Mass., plants are making every effort to make up for lost 
time, as output has recently fallen off to a serious extent. 





Domestic Hide and Skin Holdings Small 





The question as to how a sudden change from war to peace con- 
ditions would affect the hide and skin markets is one that is assum- 
ing chief prominence in trade circles. It has for some time been 
apparent to many of the leading importers of raw material in New 
York that, because of import embargoes, maximum price restric- 
tions and scarcity of ocean freight space, the surplus holdings of 
hides and skins in this country were reaching a dangerously low point, 
and now the tanners are beginning to realize that unless some action 
is quickly taken to provide for supplies of raw stock the close of 
the war will see this country in the position of facing an actual 
shortage. Already, buyers representing neutral European countries 
are operating extensively in the primary markets of Latin America 
and Asia, etc., and are rapidly absorbing most of the available sup- 
plies of desirable hides and skins, while importers in the United States 
are at a decided disadvantage, due in many instances to their 
inability to procure import licenses and, even when these are ob- 
tained, of being unable to compete with Scandinavia, Spain, etc., 
owing to the maximum prices in force here. 

While it is not positively known, it is strongly suspected that the 
sharp competition in buying that has recently developed in South 
America, etc., is not really for the account of neutral Europe, but 
for the tanners of Germany and Austria, who for so long have been 
deprived of access to the world’s markets. During the period since 
the beginning of the war, New York has assumed the position of 
the leading hide market of the world, but in the past six months, 
or, in fact, ever since import licenses were revoked and maximum 
prices set, the importance of New York as a hide center has dwindled, 
and it is stated on the authority of a number of leading importers 
that it would be very difficult, if not impossible, for a buyer at 
present to purchase even as small a quantity as 1,000 choice quality 
foreign wet salted hides in this market. All of the facilities are 
still here, however, and the supplies of all the hides and skins neces- 
sary for the successful carrying on of the leather industry of the 
country can soon be arranged for if official.permission is given to 
put the facilities into operation. 





Uncertain Conditions in Men’s Wear 





Men’s wear mills are unable to do much toward planning new 
lines of merchandise, because of the inability of the Government to 
set aside definite quantities of wool for civilian purposes. The im- 
mediate situation is one of waiting for a further allotment of govern- 
ment orders for uniform cloths and overcoatings. Many mills are 
running short-handed and are not pressing to keep their organiza- 
tions intact, except to do government work. 

The possibility of an early peace is much discussed, yet curtail- 
ment of the demand for government merchandise is not expected 
for a long time, as the armies will have to be maintained and there 
will be continued large calls for navy goods. It is contended that 
peace will cause a quicker restriction of cotton goods business than 
woolen goods trade, as many of the wool products have to do with 
the comfort of the men, rather than with their actual equipment, 
or the equipment of many war machines. 

The large clothing factories are still keeping very busy on war 
work and many large contracts are in sight. Some clothing fac- 
tories are featuring their suits made of standard fabrics, which 
have been held in stock for particular lines for a long time. The 
most significant feature in the business at the moment is that 
many jobbers of goods, and many of those who bought wool fabrics 
for pure speculation, have been willing to sell at concessions from 
the top prices they were exploiting a month or more ago. This is 
taken in the trade to mean a check to the very high prices for 
clothing that have been talked of so much in the past two months. 





The new price-fixing period on cotton goods begins November 16, 
and, until a new basis is agreed upon, some traders prefer to do spot 
or nearby business only. 


Bonbright & Co., Inc., and H. M. Byllesby & Co., Inc., are offering 
at 971% and interest, yielding 8 per cent., a new issue of $750,000 
Standard Gas & Electric Company three-year 7 per cent. collateral 
trust gold notes., due September 1, 1921. The notes are a direct 


obligation of the company, secured by the pledge of securities of 
subsidiary companies, consisting of $750,000 bonds and notes, $750,- 
000 preferred stocks and $500,000 common stocks, all dividend paying 
and having an appraised value of $1,800,000. 
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LESSENED DEMAND FOR DRY GOODS 


Dry Goods Markets Generally Quieter on Peace 
Talk—More Merchandise Offered 








The continued discussion of peace prospects has caused 
a slackening of the demand for dry goods for civilian pur- 
poses. More offerings are being made from second hands, 
and in some cases mills are inclined to seek additional 
orders for the first quarter of next year. There is no let-up 
in the volume of government business in cotton and wool 
goods lines, although from time to time readjustments of 
contracts, having the force of cancellations, are heard of. 

Foreign trade conditions also reflect the influence of 
changing political conditions. The export call for dry 
goods has lessened, and in several instances requests have 
come in for cancellations of orders that have remained un- 
filled for various reasons. Shipping permits are being 
vised more closely to conserve vessel room and to control 
the direction of merchandise that may be necessary here, 
or can best serve the purposes of the authorities in meeting 
foreign requirements. The receipt of a large cargo of 
toys, much of which was consigned to dry goods houses, 
has led to considerable discussion indicative of a desire to 


restrict business in German merchandise. 

The retail dry goods trade of the country has suffered materially 
from the spread of influenza, although reports indicate a steady 
recovery in several sections. Jobbers report a light spot trade in 
many places. The advance business in many cotton goods lines 
has been satisfactory. Dress goods have been bought more carefully, 
and silks are not being pressed so freely at higher prices. There 
is a very general feeling throughout dry goods circles that the edge 
is off the sharp price advances of the past few months, and in many 
directions it is readily seen that more stable conditions are being 
sought. 





Features of Staple Markets 





Second-hand offerings of wide print cloths and convertibles have 
been bought quite freely at government prices for delivery this year. 
Further offerings of similar goods for next year have not been sold 
freely. It is possible to buy some lines of bleached cottons at slight 
concessions from recent prices, but colored cottons rule steady. 
Gdéods bought for export and held up through inability to secure 
shipping permits are offered for re-sale in the home trade. Govern- 
ment orders comprise a large part of the new business that is 
passing. Cotton duck mills are especially active. There is a 
hitch in the placing of orders with southern mills, because of the 
insertion of new clauses in contracts affecting the employment of 
child labor and the working time of mills. The matter is under 
discussion in Washington. 

In the men’s wear fabric trade, attention is centered on the 
expected distribution of further war contracts. They will furnish 
mills with business on lines for which the Government will supply 
the raw material. Efforts are being made by wool manufacturers 
to induce the Government to release wool supplies for civilian busi- 
ness, and until that is done, little new forward trading is antici- 
pated. In second hands, there is a tendency to reduce the high 
asking prices for stocks in hand. In dress goods circles, trade has 
been lessened by the war-time economies that are being practised. 

Silk manufacturers are busy .working out in co-operation with 
government agencies the plans for a curtailment of production, in 
keeping with the Priorities Board’s order. Less is heard of advanc- 
ing prices, and spring business is betng booked very carefully by the 
mills. 

Buyers of underwear for spring have been operating very cau- 
tiously, ¢ven° when offerings ‘of goods come unexpectedly to them 
from mills. The demand for spot goods continues and shortages are 
noted in many of the staple heavyweight lines. 





_Dry Goods Notes 


The question of whether fixed prices named by the Government 
shall apply to export as well as home goods is still unsettled. 

About 3,000,000 yards of Japanese white habutai were bought 
by the’Government for war purposes. 


Of the 40,000 pieces of. print cloths sold at Fall River last week, 
nearly allt were for spot and nearby shipment. Government orders 
continue in large volume. _ 

Annual cotton mill meetings recently held in New England centers 
brought to light unprecedented earnings during the past year. 
Financial statements reflect large purchases of Liberty Bonds and 
the maintenance of large reserves for tax payments. 





It is estimated among cotton goods merchants that the net loss 
of production in the. mills through sickness will amount to a full 
week’s output and it will affeet civilian business very seriously, 
because of the added pressure put upon the work of filling govern- 
ment orders. 








DECLINE IN COTTON EXTENDED 


Further Heavy Break in Prices, Notwithstanding 
Rains and Frost Predictions 








With increasing momentum, cotton prices again moved 
downward this week and ended on Friday about $14 a 
bale lower than a week previous. Each day, without ex- 
ception, disclosed some net loss from the preceding session 
and Friday brought the lowest quotations, with December 
then touching an even 27c., January 26.07c., March 25.90c., 
and the May option 25.55c. Comparing with the high 
records of early September, this week’s bottom levels 
showed declines of $45 to $48, the latter on May, and the 
spot article at New York has fallen from 38.20c. to 29.05c., 
or a break of $45. 


The continued depression in cotton this week was all the more 
noteworthy because of the development of certain factors which 
ordinarily would no doubt have had a strengthening influence. 
Thus, heavy rains have occurred in most sections of the belt, with 
some of a torrential character in parts of Louisiana, Mississippi, 
Tennessee and Alabama, and the Weather Bureau on Thursday pre- 
dicted freezing weather for Oklahoma and heavy frost for the 
northern half of Arkansas and Texas. But these features attracted 
comparatively little attention, with trade sentiment very bearish, 
and support in the market was mainly feeble. On the other hand, 
there was again general selling, especially by Wall Street and 
southern commission houses, and trade interests were said to: be 
buying only on the scale down. What has made the recent sharp 
break appear all the more significant is recollection of the fact 
that but a short time ago the prospect of an early ending of the 
war was generally considered a bullish factor in cotton. That peace 
has been brought measurably nearer by the late military and 
political events in Europe is everywhere recognized. 





Daily closing quotations of cotton futures in the New York 
market follow: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December........ 30.38 29.70 29.35 28.75 28.17 27.00 
Ts 6's 6c denn 29.86 29.34 28.89 28,19 27.43 26.13 
Dt 2 veoos ds 8 29.44 28.82 28.50 27.80 27.12 25.90 
i.eéac ced stees 29.18 28.58 28,20 27.52 26.87 25,55 
Gl 6b de cetone occ 29.038 28.43 28.04 27.44 26.75 ecus 
SPOT COTTON PRICES 
Middling Uplands Sat. Mon. Tues. Wed. Thurs, Fri. 
New York, cents......... 32.40 ¢ 31.70 31.35 30.75 30.20 29.05 
Baltimore, cents......... 30.00 30.00 30.00 30.00 29,50 28,50 
New Orleans, cents...... 30.25 30.25 30.00 30.00 30,00. ..,.. 
vannah, cents........- 29.38 380,00 380.00 30,00 30,00 30,00 
Galveston, cents......... sens. BE.t0 Sa.08 . Seno > Bee. vedec 
Memphis, cents.......... 30.50 30.50 30.50 30.00 80.00 ...4.. 
Norfolk, cents........... 29.00 29.50 29,00 28.58 28.00 26,50 
Augusta, cents.......... 30.25 30.25 29.50 28.75 28.56 27.38 
Houston, cents.......... 82.25 31.75 31.00 80.25 29.50 ..... 
Little Rock, cents....... 731.00 30.50 30.50 30.00 29.50 29,50 
St. Louis, cents......... 31.10 30, Sea Gee sence “ebbeon 


Latest statistics of supply and movement of American cotton 


compare with earlier years as follows: 


Abroad and . Week’s 
In U. S. Afloat Total Increase 
BOE ng 06 00 0c ee eens 2,277,244 468,000 2,745,244 38,904 
Bh toc ce 60 be ee sede 1,656,927 789,000 2,445,927 179,049 
SEs 6 9 20 0% os 60 em 2,309,441 1,420,945 3,730,386 208,656 
| rrr rrr eT 2,288,951 1,605,059 3,894,010 99,740 
From the opening of the crop year on August 1 to October 25, 


according to statistics compiled by the Financial Chronicle, 2,987,501 
bales of cotton came into sight, against 3,571,384 bales last year. 
Takings by northern spinners for the crop year to October 25 were 
366,492 bales, compared with 420,104 bales last year. Last week’s 
exports to Great Britain and the Continent were 122,878 bales, 
against 90,651 bales a year ago. 





World’s Prices of Sugar Compared 





The official British National Food Journal gives prices for sugar 
in sixteen countries, reported as wholesale in pounds sterling, shil- 
lings and pence and, presumably, in the usual English measure 
of weight of 112 pounds. Converted to cents per pound’.on this 
basis, considering a pound as worth $4.70, the price given for sugar 
in the United States would be about 7.60c. This would be the price 
of a jobber to retailer where no storage is involved. The table 
follows : 


Cents Cents 
Country— per Ib Country— per Ib 
rar pe ree: * e 2.03 EE «ss ot oc kcha ean 12.71 
ER” on bo eclocweceds 7.35 Eo G6 6 66 66 6 4's ao OF 18. 
United States...... ‘ (ae S| rere cee ee 13.11 
SONY «oso 5 ec0wtik ee «eu ad oe he hewiee 14.94 
EE ins dob gia Ob eco ns? | EE 6 we'dod a6 be Some 18.99 
RR ee ee 9.61 EN shi vecceess ae 19.29 
Switzerland ....... 4 12.18 Us ee cb ec wesetta bd b& 4.54 
RRS Scns + 064 0949 Cone ... sene . a0sep anhos cue 121.38 





Permission to railroads under Federal control to establish new 
joint rates and charges in combination with non-Federal controlled 
roads without application for authority, though of course subject 
to review, has been granted by the Interstate Commerce Com- 
mission at the request of the Railroad Administration, Heretofore 
it has been: necessary to obtain permission in advance for each 
rate so established, 
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YIELDING OF CORN PRICES RESUMED 





Renewed Sharp Break in Option List on In- 
creasing Peace Prospects 





Following a recovery that carried prices fully 14c. to 
21c. above the bottom levels of early October, the corn 
options have again yielded sharply. The renewed recession 
was progressive from the outset this week and the Chicago 
market reached its lowest position on Friday, with the 
November delivery then touching $1.15 and December 
$1.12%. Previously, October had fallen to $1.17%. While 
this week’s break did not take the list down to the extreme 
low points registered on October 10, when the’ October 
option dropped to $1.13%, November to $1.11 and December 
to $1.09%, it is not clear that the decline has yet run its 
course. 

That the markets have been dominated by the war news goes 
without saying, and such rallies as have occurred have mainly 
resulted from short covering. While speculative sentiment has con- 
tinued highly unsettled, the prevailing belief is that the coming of 
peace will bring still lower prices and there has been plain evidence 
of unloading by holders, especially of October contracts. Mean- 
while, new corn has begun to arrive in larger volume, and western 
receipts this week again disclosed a wide margin of increase over 
last year’s movement. On the other hand, some dealers have con- 
tended that it would be risky to sell the distant corn deliveries 
freely at a discount, considering the high price of hogs, and re- 
purchases by shorts were said to have been prompted in the late 
trading this week by a report that the Government had contracted 
for $34,000,000 worth of meats. Yet the war developments were 
the overshadowing feature, and prices were again depressed in 
Friday’s session. 

Daily closing quotations of corn options in the Chicago market 
follow : 


Sat. Mon. Tues, Wed. Thurs. Fri. 
October.... 1,32 1.29% 1,25%4 1,20 a ee 
November., 1.25% 1,23 56 1.21% 1.17% 1,18 1.15% 
December... 1,20% 1,19 56 1.18% 1.14% 1, 16% 1.12% 


Daily closing quotations of oats options in the Chicago market 
follow : 


Sat Mon. Tues, Wed. Thurs. Fri. 
October... . 70% 69% 69% 67 68 aides 
November.. 69 69 3g 67 68% 67% 
December,. 68 68 %4 $8 % 66 68 66% 


Daily closing quotations of corn options in the Chicago market 
follow : 














Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
at —-.— lour. or 
2,192,000 254,000 36,000 See «4 Seiden 
2,029,000 459,000 2,000 Sn © dias 
2,095,000 365,000 486,000 Tere 
1,945,000 277,000 4, 000 ae eedcéees 
. _1,684 4,000 eereee 58, 000 653,000 eeeeree 
es 9,945,000 1,355,000 100,000 eS eee 
Last year eT 7 "668,000 1,715,000 160,000 1,629,000 444,000 


* Not reported. 





Chicago Grain and Provision Markets 





CuicaGo—The grain markets, especially that for corn, have 
been nervous and unsettled this week under the influence of 
varying war and peace news, with wide fluctuations in the coarse 
grains and sympathetic movements of smaller extent in oats. 
Car shortage is serious in some of the heaviest grain producing 
States, notably Iowa, and a week of rainy weather is likely to 
interfere with corn husking operations and the movement of all 
grains to market. These conditions,. hcwever, have had little 
influence on the trend of prices, which have been almost. entirely 
subject to the international situation. Provisions have held firm 
at high prices, but have not responded to any great extent to the 
sharp rise in the price of hogs which occurred at the opening of 
the week, following the fixing of prices for November. 

The cash market for corn has been weak, in spite of a lower 
movement to terminals and a decrease in the visible supply. 
Primary receipts last week were 4,488,000 bushels, against 6,152,- 
000 bushels the previous week and 1,528,000 bushels last year. 
Shipments were 2,554,000 bushels last week, compared with 
3,366,000 bushels the previous week and 872,000 bushels last year. 
For the season the total is 294,664,000 bushels, against 226,- 
956,000 bushels last year. It is reported from the interior that 
in some places farmers are not harvesting corn because of .the 
difficulty of shipment, and the grain will remain in the flelds until 
there is a clearing up of elevator congestion. The export demand 
which has been promised for some time has not materialized to 
any great extent. In addition, there is only a moderate demand 
from manufacturers throughout the country. Some sales of 
sample grade have been made at 90c to $1 and No. 4 white at 
$1.28. A year ago new sample grade sold at $1.40 to ome and 
old at $1.95 to $2.12. 

The recent bulge in oats prices brought out liberal offerings and 
government purchases evidently have been larger than’ generally 











supposed. Car shortage is affecting this grain also, farm deliveries 
in some cases being held back. Some of the largest cash handlers 
regard prices as on a healthy level and expect a good demand for 
the next few months. Primary receipts of 6,713,000 bushels last 
week were the smallest at this time in over five years, decreasing 
1,000,000 bushels for the week and 1,666,000 bushels from last 
year. Shipments were 4.155.000 bushels, against 6,402,000 bushels 
the previous week and 5,402,000 bushels last year. Milling de- 
mands and requirements of the industries are understood to be 
enormous. The South is paying Chicago prices for oats in central 
Illinois. Cash premiums are about %c. over November for good 
No. 3 whites and lic. over for standards. 

The receipts of wheat at primary markets last week were 
15,468,000 bushels, against 16,854,000 bushels the previous week 
and 7,050,000 bushels last year. Shipments were 6,960,000 bushels, 
against 6,793,000 bushels the previous week and 5,669,000 bushels 
last year. Another large increase in the visible brought the totals 
to new high record figures. Growers in all sections have not only 
rushed their threshing, but have exceeded: the request of the 
Government for a wheat acreage in the Southwest of . 47,000,000 
by about 1,000,000 acres. 

The week’s visible supply figures show for wheat an increase of 
5,978,000 bushels to a total of 113,490,000 bushels, against 
14,524,000 bushels last year; for corn, a decrease of 448,000 
bushels to a total of 5,108,000 bushels, against 1,492,000 bushels 
last year; for oats, a decrease of 53,000 bushels to a total of 
22,211,000 bushels, against 16,760,000 bushels last year. 

Provision demand from the army, the navy and the Allies keeps 
up and the situation abroad has a firm undertone. The stabilizing 
of hog prices on higher levels has also contributed to advances 
in product, following the substantial gains of last week. Ship- 
ments of lard and meats from Chicago last week were largely in 
excess of last year’s. The total of cured meats was 18,698,000 
pounds, against 28,188,000 pounds the previous week and 16,073,000 
pounds last year; of lard, 11,616,000 pounds, against 15,972,000 
pounds the previous week and 6,083,000 pounds last year. 





Instructions for Shippers of Vegetables 





Warning and instructions were delivered to shippers recently 
by the Railroad Administration in the interest of better packing 
of fruit and vegetables to prevent freezing in transportation during 
the coming winter. The Railroad Administration’s instructions 
declare: 

“The loss of fruit and vegetables on-account of freezing during 
the course of transportation in winters past has been enormous. 

“In addition to the obvious desirability of preventing claims 
against the railroads and preventing loss to the shipper, the 
conservation of food as being urged by the Food Administration 
makes it particularly necessary to give serious consideration to 
the protecting of fruits and vegetables with tie approach of winter 
and freezing weather. 

“Extra precaution in the packing, as well as protection against 


exposure to the elements at the points of origin and destination 


are very essential. 

“The Weather Bureau advance notices of temperature should 
be closely observed by shippers of perishable food products and 
their shipments withheld from freight service as much as possible 
when very low temperatures prevail and when forecast. 

“A delay in forwarding to conserve the property is more to the 
advantage of shipper, consignee and consumer than the disregarding 
of warnings of low temperature and forwarding with a chance of 
loss by freezing. 

“The best means of protection to perishable freight available in 
transportation will not always protect such ae setae in ex- 
tremely cold weather. 

“The co-operation of shippers is earnestly solicited in ‘the eon- 
servation of perishable food products.” 





Record Canadian Merchandise Exports. . 





Further particulars of the Canadian trade movement show that 
September formed a record in exports for that month and was only 
exceeded by September of last year in imports.. 

Total exports at $138,738;700 éxeeeded the ‘largest monthly aggre- 
gate in the first eight months of the year by about $30,000,000. 

Comparisons of exports and re in September in each of the 
past seven years follow: 


September : maperta. Imports. 
1918. ey 2 SRS? FPF POO $138,738,700. - $71,489,480. 
Scns 3) ein tenie main é 6 a ae 112,621,000 75,893,000 
Bess cabs cdc odes kde tes eres 90,285, 68,766,000 
pO ee ee bso bre 46,129, 38,028; 
hs sa = baie Maca 604 OOM 31,796,000 36,567,000 
I A oe ie ee an 7,048, 54,340,000 
SEOs cede ciclo Ftd beso Juee-c% 25,814,000 57,855,000 








The Colorado Fuel & Iron Company, according to its report 
for the quarter ended June 30, earned a ‘surplus of $428,698 after 
charges, taxes,» depreciation and preferred dividends, was -equiva- 
lent to $1.25 a share earned on the $34,235,500 common stock. 
It compared with $1,169,153, or $3.41 a share in the previous: 
quarter, and $546,706, or $5.59. a, share, in’. the same quarter 
last year. ect Papen 
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STOCKS AGAIN UNDER PRESSURE 





New Money Restrictions and Reduction of Steel 
Dividend Unsettling Factors 















































Continuing under the domination of money conditions, 
stock prices this week once more yielded sharply, both in 
the early trading and later. Renewed and aggressive 
pressure against the market appeared mid-way in the 
opening session, after some display of buoyancy, and 
vigorous selling was again encountered on Wednesday, 
following the announcement of the reduction of the Steel 
Corporation’s extra dividend. The price declines which 
occurred on these occasions were practically general and 
in some cases extensive, particularly in the industrial 
issues, and Steel common not unnaturally was one of the 
weakest features. Yet the further break in the list which 
was prompted by the lowering of the large war-time dis- 
bursement on that property probably would have been less 
pronounced than it was but for the still tighter situation in 
money, which has carried more weight than any other 
single factor. That the new regulations respecting Stock 
Exchange borrowing, announced last week, have forced 
liquidation of speculative holdings there has been plain 
evidence, and the brilliant war news, clearly indicative of 
early peace, was virtually without influence, though it was 
not disregared. While the order requiring increased mar- 
gins on loans does not become officially effective until 


readjustment of Stock Exchange accounts had been re- 
quested by banking interests, and the early action of prices 
seemed to be suggestive of such a development. Through- 
out the week, the movement was highly irregular, with 
several temporary recoveries, but the main trend was 
definitely downward and the market was again under 


pressure on Friday, following a strong opening. 
The daily average closing prices of sixty railways, ten industrial 
and five city traction and gas stocks are appended: 

















Last Year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Raflway..... 54 65. 14 69.92 69.93 69.79 69.03 69,25 69,49 
wetrial..... 75.99 no 01 88,81 88.21 86.49 87.04 87.15 
Gas & Traction 74.35 ol T7,51 77.14 76.60 77.72 77.64 
Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 
Week Ending oo 
Noy, 1, — This Week Last Year This Week. Last Year. 
turday. eee 333,400 342,800 $4,201,000 $3,231,500 
Monday. Ur treeen 948,500 845.700 8,388,000 4,492,000 
[mesday....... 546,900 951,900 7,424,000 4,594,500 
Wednesday. wee 943,400 1,172,100 7,622,000 4,578,000 
Thureday...... 816,500 1,144,000 8,496,000 5,382,500 
} i fat coe ‘ 760,000 894,100 9,032,000 5,769,000 
Wc ceéoecs 4,348,700 5,650,600 $45,163,000 $28,047,500 





Stock Exchange Transactions Compared 





The transactions in stocks in shares are given herewith for each 
month of recent years: 





















































1918. 1917. 1916. 1915. 1914. 

Jan 13,744,800 16,942,000 15,901,200 5,076,200 10,088,900 
Fe 11,456,800 14:( 33,900 12,080,100 4,383,400 6,220,000 
Mar. 8,378,000 18,986,000 15,178,300 7,862,300 5,855,300 
Apr. .. 7,385,300 14,682,600 12,635, ,023, 7,145,300 

ay .. 21,291,200 20,176,400 16,741,000 12,739,800 4,757,400 
June .. 11,701,500 19,536,800 13,106,100 11,004,000 4,002,800 
July 8,749,100 13,167,600 9,414,200 14,371,600 7,920,900 
Aug. . 6,834,500 11,775,900 15,334,600 PEED  Swveveses 
Sept. .. 8,000,300 14,020,000 30,768,400 18,399,300 ........ 
Oct. ... 20,030,100 17,984,000 28,919,500 26,679,000 ........ 
-cs  weevtkes © 14,595,000 35,710,000 17,634,300 ........ 
reer Sr 12,824'500 32,704,200 13,723.000 1,875,000 

Total -+++++ 188,754,700 238,488,200 173,328,300 47,865,600 


The par value of bonds sold on the New York Stock Exchange 
during each month of recent years compares as follows: 
























































1918. 1917. 1915. 
Jan. - $105,699,400 $100. 594,500 $57,110,500 
nh. soe 83,842,500 73.412.000 43,842,500 
Mar. .... 120,228,500 72,635.50 63.214. 
SRI 119,889,500 93,619,000 110,359,500 
May 4 161,109,500 74,735,000 64,778,000 
June ... 39,397, 000 59,724,800 57,957,000 
ae 128,083,006 63,895 ,80¢ 55,535,500 
i. aces 164, 148. 000 65,972,000 72,253,000 
Sept 173, 769.00( 0 82,240,500 80,741,009 
Oct. 23.363, 100 118,584,000 105, 191,500 
es Per Pes R 93,460,000 30,0 
a pare eh) bee ae 110, 646, 500 121,257,000 
ih. |: \ctenduieie $1,029,519.600 $1,126,357,000 $962,328,500 





The New Orleans Great Northern Railroad Company, which has 
issued its annual report for 1917, earned $3.37 a share on 75,000 
shares of stock. This compared with $3.82 a share earned in 1916. 


Monday, it was intimated at the outset this week that some. 





Quotations of Stocks and Bonds 





* STOCKS 





Alaska Gold Mines..... | 
Allis-Chalmers Mfg 
American Ag’l Chemical! 
American Beet Sugar.. 
American Can......... 
do pref 
gunanicenn Car & Foundry | 
American Cotton Oil. 
American Hide &Leather. 
do pref 
Aunestene Ice Securities | 
American Linseed...... 
GP WEE cot cicacenee 
eye Locomotive. 


eee eer eee eee! 


eeereee ee eee) 


ae WOE bwevawcwcasal 
American Smelting & Ref| 
Go BREE wccccasscces 
American Snuff. 
Am. Steel Foundry. “new | 
American Sugar Ref.... 
OO WEEE acsccsoccess 
American Tel & Tel.... 
American Tobacco...... 
“a Woolen......- 
Am. Writing Paper ag 
American Zinc, & S. 
Anaconda Copper, new.. 
tch. he & Santa Fe.. 
, ee eeeeeeeeneee 
Atlantic Coast Line. 
ea Locomotive. a 


do 
Rethichem ls én oie 
Brooklyn Ranid Transit. 
Rrooklyn Union Gas.... 
— Petroleum... 
pre ese @ wee eee7nee 
canadian Pacific... 
Central Leather......- 
Go pref ..cccee ° 
Chesapeake & Ohio..... 
aay oe a new 


pre A ceebanenwd 
Chicago & Northwestern 
Thicago. R. I. & Pac 
Chino Copper.......+«--. 
Cléveland. Cin. Chi & St be 
Colorado Fuel & Iron. 
Consolidated Gas....... 
Continental Can........ 
Corn Fe pape RefiningCo 


Orneible oan 
do pref 


Delaware & Hudson. 
Delaware. T.ack & Westr 
Denver & Rio Grande _ 
Detroit United Ry. 
Distillers Securities. see 
Printh S S& A 


~—_ nied heats < wikia cove 
See. BONE. wk eccces 
Feteral Mining & Smelt. 
o “ee eeeee eevee 
Scneel Electric. os 
= Reed éswese oook 
Gonarich ‘B 'F) Go..:.. 
i BE fo eecckeecese 


Great Northern nref. 
Great Northern Ore Ctts 
Gulf States Steel....... 
Oe Seo bes 60000 08s 
Homestake Mining. . 
Illinois Central......... 
Inspiration Cons Copper 
eS -3 GeGccecccves 
Inter y ree MEPAR ES pref. . 
~— een of N. J. 
Inter 
Inter Mer Mar 
GO WHO caceccvecees 
International Paner. 
“7 Bn Southern. . 


Lackawanna Steel 


Tehigh Valley.. 
/~ eo . Myers ‘Co. 


Go pref .cccccccccee 
Louisville & Nashville.. 
Mackay Companies..... 

Go pret .occscccccce 
Manhattan Elevated. 

a Motors. .....0- 
do ist — ne ea ween ee 
do 2a 1 

ae Department Stores 


Midrale Steel.........- 
Minn & St. Louis. new.. 
&SSM 





eeeeveoevee ee * 


SO: OO oct wa cbsaeel 
lng — hoes: 
— Power. 


do pref 
National Biscuit Co. 
i ae Pee: es 


“ese ever veeeeee! 


—_—_—- Ww 
“High 


414, 
<$1, 
103 4% 4 
67 


45% 


see eee 





eoenreee 


“ee eee 




















Year 1918 ¢ 
High | Low «4 
ns ees 
4% July 5) 1% Apr 27 
37 May 24 17% Jan 15 
106 Oct 17 78 ; Jan 2 
84 Feb 27 64 Jun 10 
50% May 17 34% Jan 15 
97 Apr 30; 89% Jan 26 
885 Sept 27 68% Jan 14 
44% Oct 18 25 Jan 16 
22%, Sept 3; 12 Jan 6& 
94% Aug 25: 50 Jan 2 
47% Oct 19 11% Jan 32 
43 Aug 10; 26% Jan 8 
81% Jun 13; 69% Jan 7 
71% May 16 53% Jan 15 
101% Oct 18 95 Jan 2 
13% Feb 6 2 Sept 28 
08% Feb 6 39 Sept 25 
94% Oct 18 73 May 28 
108 Oct 22: 103 Sept 25 
100 May 9 8&5 Oct 1 
93% Oct 25 58 Jan 15 
116 May 15. 98 Jan 16 
1131 May 8/|108% Mar 28 
109% Feb 1! 914% July 30 
195 Oct 21'140% Jan & 
60% May 24) 445 Jan 15 
95% Mar 12) 92 Jan 4 
39% Aug 28; 20% Apr ll 
21% July 3| 12% Jan 8 
53% July 1) 41 Jan 2 
74% Oct 19| 59% Jan 18 
97% Oct 23) g1 Mar 23 
85%, Oct 11) 809 Jan 30 
104 Oct 22, 89% Apr 
102 Sept 7 56% Jan 15 
104 Oct 21) 93 Jan 2 
58% Oct 23) 49 Jan 24 
611%, Oct 21! 53 Apr 2 
96 May 18 67 Oc 7 
48% Jan 36 Jun 26 
93 Oct 11); 78 Aug 14 
22 Oct 1] 12 Jan 7 
65% Oct =| 36 Jan 8 
174% Oct 14 | 135 Mar 25 
73% Feb 27; 61% Jan 15 
107 Mar 8/102 Mar 14 
61% Oct 23; 49% Jan 15 
8% Jan 2 6 Apr 9§® 
25% Oct 23/ 18% Apr ® 
54% Sept 7) 37 Apr 24 
82 t 24) 661, Apr 10 
104 Oct 23) 89 Mar 25 
ar et 22; 18 Jan 15 
ay i 36 Jun 10 
3914 Oct 22 36 Feb 20 
54% May 24) 34% Jan 29 
104 = Oct 14) 32% July 15 
95 Feb 19| 63 Oc 7 
45% July 18| 29% Jan 1 
103 t 90%, Jan ? 
74% May 16| 52 Jan 12 
91% Jun 4) 86 Jan 31 
96 Feb 14/| 90 Jun 6 
117% Oct 22 100% Apr iil 
185 Sept 4/160 Apr 17 
135% Jan 2 5 Apr 23 
90 Jan 14/ 85 Feb 16 
64% May 24; 33 Jan 32 
4% Oct 23 2% Feb 1 
18% Oct 23] 14 Apr 17 
35 May 14; 23% Jan 16 
15 Oct 18; 9% Apr 12 
44 Oct 19| 27 Jan 10 
158% Oct 18/127% Jan 7 
64° Aug 21 106% Jan 15 
e 753 Oct 10 
59% Oct 18 38 Jan 2 
102 Oct 14 96 Jan 10 
93%, Aug 27/| 8&6 Jan 15 
34% May 16| 25% Jan 15 
111% Apr 25| 68% Oct 10 
2 Jan 10; 99% Aug 1 
R89 Jan 68 Jun 26 
102% Oct 22 2 Jan 7 
58% Oct 18| 42% Jan 15 
9%, Jan 61%, Sept 19 
47% Jan 29 Sept 16 
65 Jun 18) 38 Jan 5 
138 t 11 109 Mar 23 
112 July 29 105 Sept 13 
72 Feb 53 Mar 28 
33 Oct 16) 21 Jan 15 
123% Oct 23| 83% Jan 5 
45% May15; 24% Jan if 
21% Oct 22; 15% Mar 26 
56 Oct 22 3 Jan 7 
51% July 30; 41 Apr 2 
91 May 16| 72% Oct 14 
90 Mar 82 July 10 
63% Oct 22/| 55 Jan 15 
195% Feb 20/ 164 Aug 29 
109% Oct 18 | 101 Jun 5 
42 Oct 19| 17% Jan 8 
91% Oct 11} 82 Jan 3 
200 Mar 26/ 144% Aug 23 
107 Oct 25| 98 Jan 15 
121% t 22) 110 Jan 2 
78% Feb 25; 71% Jun 18 
65 May 28; 57 Jan 4 
100 Jan 94 Mar 26 
32% Feb 19| 22 Jan 15 
621% Oct 24, 47 Jan 2 
104 Sept 5| 98 Oct 8 
102 Oct 21. 79 Jan & 
101. Oct 19| 87, Jan 15 
33% Jan 31| 26% Jun 7 
61 May 16 | 43% Mar 23 
11% Sept 3| .7% Apr 17 
95 Oct 22} 80% Jan 16 
109 Mar 12/105. Apr 25 
6% Jan 2 4% Jan 5 
27Y,' Oct 22! 20 Jan 15 
79% Oct 19, 64 Jun 27 
101% July 26; 95 Mar 19 
105 Oct 11; 90 Aug 18 
54%, May 20 37% Jan 7 
991%, Feb 20 Sept 25 
64% Oct 18) 43% Jan 7 
105% May 18; 99% Mar 
22% Jun 27 % Mar 25 








eee owee One ae eee ae ee EE 


a2aourtar- 


CID OR 





November 2, 1918] 





DUN’S REVIEW 














































































































































































STOCKS CONTINUED Week g 
lige teow” | ii Year_ 1918 f BONDS | Week Year 1918 f¢ 
Air Brake..| 114% 107 /|13 May 2 | (Snes wire: 
4 y 22/115 - 
\y ~~ SORA a et 82% Oct 23) 67% fan 18 Sie consl pole 40... oe) S21) 3 Post Ss. wis 
Beata] ta) saib My g) HE™aee  | ae reer aeenness | “G8 SER | Sy et | Bm den it 
, i - - an | « a + an 
Westerm..--:) 120 106% 111% Oct 22/102 Jan 24] Go conv 48 B.1021::| 351i, 31 52 Oct 93) 42% Jam io 
Sa gts 4 79 Mar 6 69 Sept 16 General Electric deb 5s. 97% | OoT7% | S Oct 23; 42% Jan 16 
peesel Hensew | on sss. 46%, Feb 23) 39 ug Great Northern 4s...) | 100 Mar 18| 94% Jan 4 
phates toe 90% 96 Oct 23| 81% Jan 24 | Hocking Valley sis... SeQeee 4 scol @& May 16) 85 Sept 23 
be Soils .cace lect | ee a oe eee... 3 "| se | eae ~ he ee 
Railroad..| 49°" | “i46ig 49% Oct 23) 4 . 1953 . | 77 |: 76" | ey web 25| vite sept 78 
Chiengo.-| 59 | "53" 58% Oct 22 | s0% Jan 2 mince aot teh 4ias.-| 6 | gt es Mar ¢) 31” Jan 2 
co] cess | seegee | an 44% Apr 17 | Int Mer Marine S F 6s. > ay Jan 14) 92 
| SER SER) say Bent °¢| 50M May 27 | Inter-Mfetropolitan a 104 | 102, | 104% Oct 22, 90 Aor 18 
yo 47% | 58% Mar 28; 42 Jan 15 | Interborough R T ref 5s 93% | 57% Jan 3 48 Sept is 
pref... | 88" -ssese | 98 Jan 10 Apr Iowa Central ref 4s. $1% | 81% 85 Feb 6| 77% Aug 12 
do at Ome eeeet | eae | A) BS SS) eee ee Mem4s| 72 fou, | 22 Qet 21) 40% Apr 17 
Public Service Gorp’n. 90° 90 2 | 109% aus : bo rod 27 Kaneas oy Southern 3s ...... | ..... “ 621% — on — +9 
>ullman CO. ....4...6. 126% 125 12 ; ‘ ref 5S... ..-.--+-« 4 83 | > 5 
mater Sect ‘éednai::| "8° | RB Hy Gel Sty Se 9 | Eeeeoe toe) GM) BS) ese 3) oe eke 
Bm emneserngeeas Be o4i¢ | 26% May 16| 228% Jan 18 | Laclede Gas Fed iby 86 96% May 18 | ss” (jan 
ie Ist “pref on 87% | 96% Oct 23/ 70% Jan 15 | lake Erie & West 1st Sei 1..-°) 12..7° 7 oe oc) 6 fe 8 
ee iron & Steel. 865% 7 9 May 16 73 5 is —— cee et “1 . 86% "86% 7% May 33 | o3 y~~ "4 
sad eames 100 % Ss s SSukOOR heedes | deuaee F2 | pr 
St Louis & San Francisco! 12% 99% — ent | ey —_ Liggett & Myers jis...-| lil ' 110 “Wt a m4 81% Apr 15 
Seaboard Air Line..... 9 Si, % Sept 4 . yr 17 GO BO.ccceccecese es 90 9 95 Feb 28 107% Sept 11 
0°. pret... Pe 2 20% | 23 %4 Sept 4| 15% ine 20 Lass Island < 4s. podeed | ecoces |. a t 22 | 72 ion 19 
Sears-Roebuck |. .......| 164 6 9 Oct 14/133% Jun Louisvy & Nash MWnified ‘is a) | 71) Jun 13) 71 Jun 18 
Senecio] $2 | GR) Hy Meb at] gee $e 2h | Mamamcareeet ai. --g- | BYE | By Ok Og 
ithern Pacific soee 05 991, 105% Oct 22| 80% Jan 24 | Minn & St L Ist & ref 4s. 88% | 88 | , 
Southern , allway. sebeet aaa 29 14 oa aes 7 = = ge & St L ist & ref 4s 47% | 47% = ae a 80% Mar 23 
FE eee Pepi bend Se me Jan 18 a 4 Aspstmedbestt bbbeted beosesd aE 60% Avr iT 
- Siebel PA Bn 11 Ss Vt 420; 39t Jf9@0 4240 5 WO @2U BB seeeeeeresee ereee0 *eeeee 
Studebaker Co..c.secces 681, 621, 7010 pace a7 oo —_ 24 ailssourt Pacific cons 6s. eccee | eeesee | oo% rob 3 a Apr 1 
bo ge Steel. ...ceee- oan 354%, 45% May 7/ 34 ise 25 o = “a ER oe | 9134) 92% Oct 21/| 89% Sept 14 
8 ODOrvceccece eeeees ‘“ 180 20: , e BUUA ee ee ee eee 85 4 QR 7 > 
Texas Pacific... ......:| 20% | 17% | 19% Beb 20| i¢-° May 4 | Montene Bower Se A...| 88% on| os or etl ou Sn 
omg yf tra ce ce | oe Ses 22| 48% Mar 25 | NY Air | 88% 88% | 92 Feb 13| 85% Oct 4 
Union Bag & Paper Co. 73% | 73%, | 3 May *. ~ — a New York Cen ref 3%8.| 7214, 71% | 74% — on * Sot = 
Union Pacific...... «+» 135° | 12914 |137% Oct 19|109% Jan 15 | Go aed és fp... -. +, ss | si | 2” Oct 23| 74% Apr 3 
Go pref ......... il 70%, | 74% =Mar 89 Jan 10 do deb PP. ccccceces 98% | 97%! 98% Oct 19° 91% Mor 25 
United y Stores. 104 98% |1055% Oct 22) 83% Mar 28 N Y, C & St. L ist 48../| ...... i jon 8 | 75 —— 
United Drug.......... “| 93 73° | 75 : ipl ae tee ae ee et eee | ee" e | trance 73% Oct 24| 68” May 8 
Se tek See. cc... oh sok = ta et 46 ju 34 - collateral tr 5s 90 88% 90 May 22. 386 July 23 
U § Cast I, 14% 14°" | 16% May16| 11% Apr H & H conv deb 6, 95 92 93% Oct 26 82 July 
U § Ind ‘Alcohol cues ..| 108% 991% \137 May 24| 97% Oct 10 ar” at cape wa Se, 20% 50 54° May 22 47 ‘Sept 3 
oo" Penis See 94 Y, 941, 99 o adj inc 5s...... 19 y 22 4 : 
U § Realty & Improvem’t 26° | 93° | 24% Mer 33| °S War ii | Nx Telephone 4%. . 90°" | 39 8954 Oct 25| a4 woax's 
S Rubber. -......-.-| 69% | 66, | 70% Oct 17| 51 Jan 15 Rg gore 4% 58% | 57 60. Sept 5| 45 Mar 8 
US St P39 see eeeeees 3 101% 106 July 13| 95 Jan 15 orfolk & Western con 4s 4% | 841% | 85% Oct 23| 79 Sent 22 
3 teelt Sepa tees SSN A 100% 116% Aug 28; 86% Mar 25 do divis'nal firstlien4s) 80% 80% | 73° Aug 8| 71 July 29 
m4 = PTS tipapct sco ett. vA 110% 112% Oct 23) 108 Mar 25 mi... gta - cecececce seseee +eese0 | 105% Feb 6 | 103% Tule 28 
ON Repeat gating $654 | 93 Oct 19| 76% 23 orthern Pacific prior 4s) 84 83 85 1/ 5 | y 
ar ag Chemical.......| 59% 94% , 59 Oct 17| 38% Mar 35 do general 3s......-- 59% oe 61% yo 33 | ser. ie i8 
. OE cavenbe i ot hee © Sica ‘ Oregon Ry & Nav 4s 75 75 pr 
Wabash ........ rise 9% pad fg ynod = ae —_ 2S Oregon Short Line 1st 6s | 100% 100 % ona a 13) 73% Oct 38 
Western Maryland...... 15% 13% | 17% Feb 15| 12% Oct do ref 4s.......-- 87% | 86%) s¢ Oct 2 | 1 aot Se 
W U Telegraph..... - 91% wo | 955% Apr 15| 774% At Pacific Tel & Tei Ss....| 90% | 90%! gom wy “2 | eT Aug 23 
Westinghouse EB & M. 45 43 47% May 16 38% 4 17 — 4s 1948 ceesece eesen © © Seee Bae 4:, 89 54 5 i 84 ous a. 
oS See | 3 22 1 eople’s oes" ? | | ; 
White Motor....-+-----| 47% | 45% | 48% ae isi coe oe 8 arevion of i 3 te: rsig| 78%g | 3% Oct 23) 11% Jay 3 
Willys Overland....... 24 221, | 26% Oct 18] 15% yan 15 Reading gen 4s........ 84 %) 85% S514 fon a. onal Fa - 
me oe coccecccecs 85, 83% 841%2 Oct 21 75 ten 9 Rep Tron & Steel 5s, 1940 95 93 98 Y, Feb 23 92 Jol: 4 
nate t "| @giz =9 6614 May 24| 45 : Rio Grande West Ist 4s.| 60 | 60 6714 J 7 | 63 4 
Wisconsin Central......) 37 36 39% Oct 22 fie ee 3 | Slee 4 — M Ss...) -*5353 oj] cossee | Sem Mar 6| 90 = "3 
Woolworth fresco 25, 120, | 128% Ort 21 110. Mae 3s Se ee te aes gots 1% | 81,| $0 “Oct 11| 7 : Jan 23 
eeeee 5 ‘ . o*. e 7 @ iv « - 
D 54% | 58% | 60” Aug 28/'s wee S| mca sR ante. | 12%| 72 | a2 ame 28) SOM Mart 
StLasFineés......| 49. | 48, | ha Soor-k| 44 Apr 26 
s a & & } ee ists.| 72%/| 71%) 72 Oct, 23 63% tity O48 
PE ee ee ee Sere eee eee Sa | @e2ee e | 5 F 
BONDS Secb’d Air Line g 40 atpa| 81%}  Si%| SSx. Sot 351 ene Sen 20 
do adinetment Ss ....| 38% | 34 a on-set 2 a 
Adams Express col tr 4s| °°33°° | * s:-* | 66% JIuly11. 60 Sept 20 | Sinclair Oil & Re: te ty zs 64 64 Oct 26 | 4 
Alaska Gold M conv deb 6s . 31 32 et 25 ts sy 32 sinclair on ny Tel 5 Fas yeh. Pom 38 Oct 26 | 8436 Jan 10 
American Ag'l Chem Ss.) “iosi, | “ial” | 106 Oct 17| SA Sen Sittnere Pacide ref 4c..| 82% | 80% | Seq Jayas| M Aue 
American Hide & Lea 6s = 100 101 Jun 20 98% , : = CODMNEIES 48- ++» 0 4 ce 7 77% = Oct 22 ton a a 4 
American Smelters 5s... Bit 89 90 t 21) 84% Sent 19 do pec - ee resale 104 x. 85 Oct 39 | 75 Jan 8 
Amer Tel & Telconv4i%s| 85%| 88%) 91% Feb 9| 82 July 15 Sonth “Rai "| 94 ny, | 105, Oct 22) 86% Jan 17 
do collateral 4s......| 33 82 | g3ig Jan 14| 77 ~ hy a Railway bs...| 94 93% | 95% Oct 23| 86% Sept 16 
do collateral 5s...... + $i, 92 | 95% Feb 5 July 30 | T = 7 = eb ; Soi o. 68 Oct 18) 59 Jan 1 
American Thread Co Be. 89% eit 99% Aug 22| 96% —y zuena OD ony 63 let Se} 84. ry: ob Jom 10; 96% Jan 
er Writing aper s. | 90 Oct 23| 79 5¢ pr 9| 79% Sept 28 
rege Ades 54s | sas | oe n Third Ave ref 4s...... 56% | 56%/| 581%, Oct 21 . 
Armour & Co 4%8...... 841% as “% 87 Feb is S0t Sept "4 rennet OF i 1950 52 52° 38% Jan °3 27 Mar H 
ARES erode] He $y | $8 Ger at] ig" Seve gt | Union Racine int te.--.| Soy) Sr] dem 8) Se dm as 
Atlantic Coast Line 4s.) &2 83 84% Jan 5| 77 July 8 | do ist & ref 4s...... 86% | 85% | 89 May 17/ 82% Mai 
do L & N col 4s. 18% 78 79 uly do Ist ‘s Tet 4B. ..065 83 81'2 | 82 Oct 23 % ar 30 
ineccey| 28) a.) 8 Se Bl Sh See] eee anaes) GX| ae) eRe) Boe A 
or af “ipgaringd>s % | 78% Oct 22| 73% Septi7 | USR :, Oct 25) 45 Mar & 
dn cone aus hdl 84 83% | gr ro D ubher be pelea ba wed 100 0 |100% Jun 4 
do Southwest Div 3%s| 88%) 85 | 86° Oct 22| 80” Sept 2T | Va-Car Chem col tr Ss. 08% | 97% | 100° Jan 3|'96 Sept 26 
Bethlehem Steel Ext 5s 4 58% | 99 Feb 6! 92 ¢ Pm ryt hem om | tr 5s. “aare | cogees 97% Feb 8) 90 ee 
> SO Mins cdeoetbas -- Zr 93 Mar 22| 86 July 15 | Virginian Railway 5s... 98% A 14 
B’klyn Rap Tran 5s, 1918 85 S| oni Jun a4 oo May oF woken. gad me pte | Gop 93 Jan 10 35 Sept 3 
Brooklyn Union El ist 5s| -***** | e+++++ | 87 Jan 8)| 78 July 1 fo 2a 1 ne tes es ag. Srsues | Slee ae Oct 21/| 90 Sept 11 
Brooklyn Union Gas 58.| °***** | «+--+» | 95% Feb 7] 85 Sept 9 estern Electric 5s....| 96%) 96% 86% Jan 31/ 80 Sept 23 
California Gas & Elec 5s| **55°* | *-25°° 92 Jan 12; 86% Apr 25 | West M innd 4 ee 607. oe 98 Jan 2) 94% t 
Canada Southern cons 5s oe 92 91 Jun 5| 85 Sept 25 | West Union col tr bs... OO* | $3, Oct 21) 57% Sept 24 
Central of Georgia cons 5s ~ 92 905% Oct 18); 85 July 10 do real estate 4 Boeel * "36°" --+s | 93% Jun 12/| 87% Sept li 
Central Leather 5s.... 95% 954% | 97% Mar 4| 93 pr wil & estate 4%... 6 6|) 683%) 88 Jan 10; 80 Apr 4 
Cent of New Jersey gn 5s cesses | weseee | 104 b 15/100 May 2 yibeobicntes A se Seat 99% | 99 | 96% Feb 19) 90% Sept 3 
Central Pacific gtd 4s. 83% | 83 83 Oct 22) 75 > 
Chesapeake & Ohio con 58 = _| 97 |100% Jan 15| 94% Aug *GOV’T. & MUNICIPAL 
do general 4%s...... 9% 79 81 Oct 21| 72 Jan 17 BON NDS 
onicago & Alton ‘Bs... bs 53 24 3 52 p+ 40| 50” web 15 
eeece Ee pr 19) 50 Feb 15 * 96 9 
iy ..:| 40% | 40% | 47% Jan |7| 35% Apr 18 AngioFrench 5 rates Reed Phas Bs. 4) 88% Jan: 2 
Chicago, B & Q gen s.. 947 83% | 85% Oct 22/ 78 Sane St 1 Cileeee doe BS Gocco. cl oo cese |: scecas 87, Oct 14/ 78 Jan §& 
joint 4s....... 1% | 93% |) 94% July 3| 92 Mar 11 | City of Paris 6s.......| 98%) 67x | 90% Oct 19) 53% Mar 26 
do Illinois div 3%s..| 78% 75% | 76 May 22| 71% Oct 1 | City of Tokio 5s....... i | 99 Oct 17) 81% Jun 13 
do ner ¢ — 4g.....) e*22°* «+see+ | 87% Feb 21) 80% A 7 Dem-ef Canada. *S1.... *"96m% | 96. | 82 July 8) 68 Jan 3 
Chiengo Gt West. 48 61 59°" | 61 Oct 23| 54. Feb 18 | Dom of Canada, ’26 o5%| 95%; ge pay St) 94. Aus 31 
C, M & St Paul ‘te, 1925, 76 | 76 | 84 14| 783% May 15 | Dom of Canada, 36---. 96% | 95141 of 2am 3] 20% Jan .3 
do conv 4%48....-.-. som) ou | Sim Gee & 118 Feb 27 | French Re Bigs, 1919..| 103 | 102% 108 Oct it| of jae 
oe ee © © eee * an 
Chi & Northw’t gn Be.c.| ooeres  eeeeee | 108 Feb 5) 99 ion 8 Imp = 7 i sn... ta ree oad Jan 29; 80% Apr 18 
do general 4s........ peeeee | sessee 85% Jan 30; 79 - 2 N City 4%4s, 1963 igo sggee 92 Jan 31) 83% 2 
Chicago Railways Co...| 54 3 | 85 £Feb 21/; 81 Jun N ¥ City 4%s, 1960 945%, 94% ‘co? f 93. Apr 18 
Chi. R 1 & Pacific gen 4s| 78 75% | 82 Oct 17| 72 Sept 26 | Rep of Cuba 5s 1904 96% July |5| 87% Apr 16 
do refunding 4s..... ‘4 73 74 Oct 23| 62% Mar 26 | UK of GB&I5%s 100% = 87% ‘ee May 27; 90% Jan 8 
Chi & West'n indiana 4s| 63 62% 67 Mari5| 64 Jan U § Liberty 3%s 100 99.86; 00%, Oct 19) 7% Jan 2 
Col Industrial 5s....... 74 73% | 7 Mer 15| $4 jan 2 | UG 8 Liberty ist 4... .:| 97.48| 97.10| 98.49 Aug. 22| 97.20 Jan 31 
Col Southern Ist 4s.....| 87 86 87 Oct 15; 82% Jan 26 U 8S Liberty 2 me 7.28 96.88 98.42 Oct 11} 93.00 Jun 10 
to ref & Ext 4¥%s.-..| .78% | 76% 77 Oct 19| 66 Jan 19 | US Liberty Ist 4%s... 97:58, 97.26 99.00 Oct. 11 | 93.00 Jun 4 
rata ay yp be “TB54., 104 102%, 105% Oct 18) 95 Jan 21 U S Liberty 24 4¥,s.. 97.26 96.88 8 a8 00 Sout 11 St0 5 A > 
roq 8s 5s ms Ee geeete \. se dues 99 5 | . ‘ . ~ x 
ee *1@ G0: 85 ga° Jan S| 79 Sept 1? U_S Liberty 3d 4%s....! 97.44 96. ‘80 9.10 May 19) 94.70 Aug 28 
pig 4 r the week to the close on Frida 
o Ist & ref Wicxcctve + 61 | 62% Oct 22° 48% Feb 8 for the year. corrected to close of the preceding wnat. t High and low 
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WHOLESALE QUOTATIONS OF - COMMODITIES 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 



































































is Week|Last Year 
ARTICLE This Week|Last Year ARTICLE This Week|Last Year ARTICLE This 
| - 
| Cocoa hin. -Ib 17% 21 
APPLES: ie 2.00 ||"Aniline, ealt.-erns ces :Ib $3 ot || Gok, Gompetins seen can 1.45 90 
sae Senrpindcipliegt oy 5.50 5.50 Bi-Chromate Potash, Am ‘ "42 - = perenne escee a Tey 17 
eeeerveeer eeee Carmine, No. 40 ee eeeee iS: —- . 54 Cottonseed carga TL ed di e Pate 2 181, 

BEANS: Cochineal, GREE. . 2+. oe 17 12 Lard, prime, ore +ees at 2.50 2.05 
Marrow, choice.....100 Ib} 12.00 veee | Divi. Dive ool ll lten| 70.00 70.00 BM Reaves sees , 1.70 1.40 
Medium. choice. eece - “ 10. iv er ee G lO omy 29S Os © sr 23% Linseed, city, TAW.-cee = 1.60 1.12 
Pea, choice... .. | 14°28 14.50 || Indigo Madras. pales was “/ =: 1.10 3.95 || Neatsfoot, 30° «. t..... “| - 3°70 1.80 
Red kidney, choice.. “ ‘| = 11.25 14:75 || Nutgalis, Alep “ 95 1,00 || Petroleum, cr., at well.bbl 4.00 3.50 
White kidney, cheice “* “| 18.50 shed Prussiate tanh, . ellow . *90 90:00 oy RR, ery. ax 11g *9 

. “6 “ 

BUILDING MATERIAL: a Sumac 28 tan. acid. e . ton + 115.0u Gas’ . eute in Pony « ee 2414 24 
Brick, Hud. R., com..1000) | 12.00 ret FERTILIZERS: Gasvline, 68 to 70° steel.‘ 301% 82 
Cement, Portl’d dom. .bbl 2.67 4.50 Bones, ground, steamed Min., lub. A dark fil’d 39 2. 

th, Eastern, spruce. 1000 5.00 180 1%% am., 60% bone 31.00 30.00 Cylinder, ex, cold test.. 65 ~ 3 
Se UND... ccsecee ks bbl 2,50 ye phosphate ...... +++. tOB . . Paraffine, 908 spec. gr.. 36 21% 
Shingles, Cyp. No. 1. .1000 “ Muriate potash, basis sno 9.10 17.00 wer. ref., 125 m. p... -Ib 18 “oe 

: ~i1/, \| OU"JO ceoeereesece ° —- a "65 os first PUB. ccccece 
.-40-in. yd **16% 17 | Nitrete soda, 95%.. ** ‘|+ 4.40 4. . 
g ay Fry poegoens ” **14 4 Sulphate | ammonia, = =|, 7 7.00 | PAINTS: _Litharge, ae . ws fia 
- i omes eee eee pe _ . SoS 0: 45> S Tae 

COFFEE, No. 7 Rio...... Ib|—— 21056 | (i8|| Sul. potash, bs. 80% * “| *13.00 15.00 || Paris Woite, Am...100 Bb 1.80 | 1.50 
Santos No. 4..‘/t = *15%| *||PLOUR: 10.50 Vermilion, Bngiish.--.. | 2.00 1,80 

COTTON GOODS: | _1, || Spring 100% dour. .196 Ibe|— 150-32 LUI] |) White Lead in off! 22:: ‘ 14 10% 
Brown cbertgs etand..ra) 20%) 474) Winter oan ee os 2 eed ue | te 
Wide shee , 10-4.... * a | **2.36 **2. | A 1.35 
inenhel dhactines, a4. * 28 | 18 || Wheat No, 2 red....... MR eh 2:15 || Jvhiting Comrcl.....100 Ib 1.25 S. 

” EE pond or >s0 eh enon * 23 | 13% || Corn No. 3 yellow...... 7 - 1°46 || Zine, merican...-.+-. «Ib 11% + to 
Brown sheetings, 4 yd. 3 +e seat 1Dig Ma It “see eee eee eeeeesne i 77 65% || 7 . . eeee 
Standard prints........ A 72 | /2 | ay No. 3 white....... 177 1.85%, | PAPER: News roll...100 Ib 3.75 8.00 
standard.. ‘* 2149 18% | WU Mik nase benexe " an | ‘ 9 6.60 
Brown drills, sta 9 14 | 1514| wv 1.11 1,30 a ones see 
Staple ginghams........ 6 1974) lls Barley malting... . . —- 200 1.30 Boards, Shins es .+..ton| *60.00 40.00 
Print cloths, 38% inch, Hay, prime timothy. ‘100 Ib) 1.00 73 as ae ‘s *65.00 45.00 
SED ‘sevsesectsness « oe 15%) 11 Straw, lg. rye, No.2“ “ , || Writing, ledger......... Ib 14 10 
| i EMP: > . ».75 eee 

DAIRY: mi xo | 44 || Midway, shipment...... “ 2514 28% |/PEAS: Scotch, ehoice.100 Ib} 10.75 
sutter, creamery extras.Ibir | 37 | ee | PLATINUM............. of/**105.00 | 105.00 
State dairy, com. to fair. ‘ to | 40 || HIDES, Chicago: a 7 ae 341% 

Renovated, firsts....... 2 35 73 | 23 Packer, No. I native....Ib/ 57 3014 ||PROVISIONS, Chicago: 4 9.75 6.75 

Cc , W.m., fresh sp.. “| i8 No. 1 ND ss ph seen ns in oe 291,|| Reef, live.......... 00 Ib + 17°90 1660 
W. m. under grades..... = 4 RED 0 sacs sctecees x 27 33 meme, Mee. ......0. alt 26:95 25,17 
Eggs, nearby, fancy... ‘aes - 92 4, Cows, heavy native..... ae 29 231,|| Lard, Middle West oye 45°50 
Western firsts......... a oD 4 Branded cows.......... 24 98 ork, meas........ .. bhi , Se 5-50 

Country No. 1 steers.... a 292 26 Sheep, live...... 100 Ib 1 99°50 28.00 

"hae ‘evap., eb i ~* 174 No. but hides. peiees a yr 33 Bacon TN Y. 1408 down | "26% 23% 

es eeee ’ ee ce . - 2 | 4 * SS OUR S24UTB cc eeeeves mas . . ie - 4 
oon — ee eth 32 23 | ke Mi ateessgeeeakd SS ws = 32 Hams, N. Y., big. in tes ‘ 30% 26% 
Currants, mentee. bbls. * 19 -: || No. 1 calfeatns . seer ae, #4 = 75 TL Ee Bek coccccce se) + A b 
Lemon peel... e+e. ++. ‘ ae 13.12 ||HOPS, N. Y. prime...... Ib roll °1314||RICH: Dom, Fey bead. ..1b 10% 8% 
Ora Derk. . =.= ++ 0s "eed 12 ||\JUTE, shipment......... Ib - , 66 63% 
Peac es, Cal. standard. .- LEATHER: ee RUBBER: Up-river, fine. .1b|+ ) 
- - | 

fe ee sat Bs: , ee 15%4|| Hemlock sole, t.r......Ibs. + 67 ||SALT: Coarse....140-Ib bag} 1.75 2.18 
Raisins Mal. 4-cr..... bos} *.... 3.00 || Union backs, t.r., 1b... * ot .. || Domestic No. 1.800-Ib bbl ve 
California stand, loose Sees see tt 96 92 ||SALT FISH: 

museatel, 4-cr....... Ib 11 8 tones: utts, No. 1, ay. Mackerel, Irish, fall fat or 32.00 

ORUGS & CHEMICALS: . || Hemlock Pa., b. pr 1000 ft} *++-- wane ges... ...:100 Ib] 11.00 9.25 
Acetanilid, bbis. = 5 on book Bagel aa 52.50 ||SILK: China, St. Fil 1st.1b| 7.70 6.70 
Acs. Acetic, 26 aes. 100 tb 13% "13% || Oak plain. 4/4 ists sia 68,00 ||SRICES: Mace.......... ve. ou 43 

cic crystals....... AR . |. a. eo a ae 75. . oves, Zansi 
Carbolic cea ceecsece ao 14. on = $s. ° stri ¥ Nutmegs, 105s8-110s.. rr + -r- A 
Citric, domestic....... 2 00 1.50 white. good msm ~— 95.00 90.00 Ginger, Cochin......... “ 2ait a8 
Muriatic, mr éo068 10@ Ibs . g 6% h e Pepper, Si pore, black * “ 2 3 
Nitric, 42’ eereeeee eee -lb 4” 44, i ee 1-ine ’ se es 60.00 48.00 > white se 5 a 27 
ee nabisetasee- e : BQ il ; ae 
Sulpburic, “60°: ---100. ibs B01] BB ag|| Poplar. Ite Teorey 95.00 00 ee ae a) core ase 
aric crystais...... “| 6s v. . : ca oO 4s es er 
Alcohol, 190 prf. U.S. P.gal 4.91 1°36 || tite Sam. 4/6 tote | 4800 42.00 || Muscova do 89° test “* *) 44545, oon 
fet. wood 95%... | 3F “as || Bee ae 1 eas 75,00 72:00 || Fine gran., in bbls. . A = 
se z +s ‘ © re ° F - a” 8 
giom, umpecree ecb 18%] 416] Cheat esi ae | anal ee 6h Ue 
mmonia, carb’ate dom. 10 18% || sehen ore 14:50 16.50 || Japan, low............ 29 24 
a a. kf 75 92%4|| Maple, 4/4,1ets.2ds 1000 ft} 35°00 eee. ean eee tence nee in 34 33 
a a ~ ’ zal + 7.00 5.75 Spruce, 2-in., rand. 45°00 45.00 Fi. _ Ce eceeseses me 44 44 
Pr, VUemaca...... ihi— 3.30 4.20 el. pine, LLA fat ‘* és 140:00 105 00 POU .eccce eecee : eecece 
aaeees roi PRE | 47 || Cherry 4/4 firsts... «+ «| 140.00 50:00 ||TOBACCO, L’ville: °18 Th - on 

Bi 9 TE ‘soda, Am.100 Ibsit+ 4 90 2.75 Rasswood 4/4 firsts “ * : , ae Red—Com., sht b 38 29 

Bleaching powder, over | 4 5 2.009 Me Ten. os Medium eeabbineiosna a 42 22% 
ae, tebe noke eis i 7% 38.85 BE ge emeeentey es 4 - 

Ro stal, in bbl. ..ib No. 2X, Phila. ...ton ‘ : as 49 22 

Brimstone, crude dom. te wee ena basic, valle (furnace. 7) 2-2 Burley colory—Common. . oo 224% 

e American..... sist 4 Bessemer, ts has . a, PPPs SS ose s 

Camphor, foreign, ref'd. ae 30 2 ay forge, Pittsburgh. * 4 wre VEGRTABLES: <inn 6.00 

Castile poor, PR er aa 9 24 0. 2 So. Cinc’i...... yr 47.50 47.50 || Cabbage ............. bb! 1:25 2°95 
Castor Ot 35 - . 4 7.90 Billets, Bessemer, Pgh. ‘‘ 80.00 a oemee” ec eccccccces .bae 2°50 2°78 
Caustic ya 8. ".100 Ibs 4.4 ‘59 forging, Pittsburgh.... ‘* 51°30 chub Potatoes......... .100 Ib} es 1°25 
fhlorate potash........ a 36 63 open-hearth, Phila.... *‘ 00 57.00 Turnips,  rutabagas.. . bbt . 

Chloroform ........ “s 11 . 8 00 b hen rods, Pittsburgh. . ‘‘ ip is ep t WOOL—SCOURED BASIS: 

Cocaine hydrochloride. . “00 11500 - rails, hy., at mill ‘ 3 78 4°25 Ohio and Similar: 

Codliver Ofl, Norway. . “bbl — 171 Iron bars, ref., Phil. 100 Ib 3°50 Peas Blood staple........ It 1.68 
Corresivye sublimate..... Ib , 5x Pittsburgh ....... 2°90 3°90 Blood clothing...... “ 1,60 
(‘ream tartar, 99% eeee oe 69 1 90 Steel bars, Pitts.... ” " “9 3.25 ta le ‘ee os “ 1,45 ° 
reoso «6 1.90 50 Tank plates, Pitts 7 se 3. 5 3°00 Low i. 1 - ir) 1.17 “ 
—e 6 ih “7g || Reams, Pittebureh.. <° «:| 8.00 3.00 || Common and braid..... “l 1,07 
ti RENAE, oe 16% a Sheets, black, No. 28 <n on mleed staste. co 1.80 
ee - bulk. Ib 58 55 bu eeeee 7 54d +x 5.50 Pre Blood clothing . i a bd 1.57 ee 
eseece 4 33 Wire Nai 8, Pitts...“ “ re hae Staple. “ 1.37 ss 
~ sé a . sl ts ee ‘ e . * e@eeeee ee . pa 1 26 
:. ceo vens oe “i+ 1.90 “ee Barb Wire, galvan- ph Blood. 5. aooes* 
he eee 9 29 : ized, oa 4.35 ose ory ' ol 1.63 
oe 86 68 ee 6,25 eeeee My Blood staple.. eeeeee 
a anhe <0 So 9 Galv. Sheets 0. 28; ‘Pitts Blood clothin ee 1.58 
ist. **} = 3.75 -15 || Coke, Conn’ville, oven. . ton 300 % five: - a 1°42 
aac’ | 4.25 8.50 || “Furnace, prompt ship.. | 6.00 $.00 Ray 4 "w] -1:87 ‘ 
read rabien de +} 5.00 4-25 || Foundry, prompt ship 7,00 = +, By hn, ES 1,32 :: 
abuse va ti—— 5.50 we Aluminum, "ol ton Jota) tb 33 14, High ie Ot. Stn. Savant ° oe 1.29 ‘ 
Sulph., balk. . “08 — ant 1 50% Antimony. ordi Mpary..... ~ wha sm i KF ataple 46/48's “ 1.26 , 
. crystals... ‘| +t: pper, lake, ee t's 1.15 : 
a 11 12 “ “ #*26 23% Low % blood staple oo . . 
ai italiani belt me 1.25" 1.05 || spelter, NS trotytic | cee = ~=—-« 9.05 7% || Common and braid 40’s. “ 1.05 
sedinadi <alnaibisons “| 2.65 y+ te 3% RS Syteeeeeeer 8.05 » || Texae— Average: 1.50 én 
Spy ng: Node “a 7.00 6.00 erties” c7 66 - . Sammere s+ 5 oO 1°45 
eX a 2.50 Ry Tinplate. Pitts., 100- Ib. box 7.75 eee Ss ort mon Beccccees 
Jobbing’ lots... i) 22-00 | 80.00 ~|/MOLASSES AND SYRUPS: gent ag ag ge a} 4:25 3.65 
ce eeeseeseoe ° “ov New Orleans, cent. Stand. ay or., ys 3.22% 2.92% 
tins. . ox) | ce EE ono capa -.-gal 43 35 Serge, ll-og........... 4.17% 4.05 
nacese segs Id) 46% | 14 | open Rattle.- +2200. - a 53 Serge, 16-08........... * 3°50 2'90 
Sal » lump.... **| 2.00 | > || Syrup common........ “ 40 85 || Fancy Cassimere, 13-oz. "90 70 

Sal 1.10 1.10 NAVAL STORES: 36-in. all-worsted serge. ** 

Raltpetre, commercial ‘ ant . i a ee I Pit i bbl. + 8.00 5.00 - = all-worsted Pan- 90 70 
Sarsaparilla onduras. <a oo 2: ieee ck? ee neh aie es 5 Be 6.85 |] GMB ..cccccccccccces 7, 
<a ach, 58% light.106 Ib 2.65 | 2.75 1 Rosin, com. to good, atr oi 7. 4 15.00 prende loth, 54-inch ..... oe 3.20 2.95 

DR. << aka enie Ib *3.15 | 2.00 | Tar, kiln burned...... ; =4 38-inch cotton warp serge “ 85 60 

Vitriol, blne........ 100 Ib 9.25 | 9.75 | Turpentine ........... gsal+ 699 ” ' 














Rg 
as | 


Owe COONS eter 


aed 
he 


~je 
to 


OOrOo ADH 


°" O©OoS 
Ps 











9 ee 
November 2, 1918] D U N S R E Vv I E \ 15 
~ Books 
BANKING NEWS [or cs, pincer Name and Rate, Payable. Gove 
CALIFORNIA, Placerville—A. Mierson Bank-| pyjiman ¢c. peste MR Nov. 15 Oct. 31 
EASTERN ks 1 maa ing Co. Capital $50,000. Admitted to Fed- mac ate pf, 14%...... Nov. 15 Nov. «1 
’ NRL SP: verside & R W Oil pf, 
Connecticut, Danbury.—Danbury National | ¢Tal Reserve System. Re et ene ig re de cea 
Bank. George H. Williams, cashier, is dead. IDAHO, May.—Union Central Bank. Capi- eee ee “ Qevesess ae + By on 
‘ , oss- a Sr adews Nov. Yet. 
MASSACHUSETTS, Boston.— Boston Five | tal $30,000. Admitted to Federal Reserve | ciitn (a O) pf, 1% G.... Nov. 15 Nov. 1 
Cents Savings Bank. D. Webster King, trus- | 5ystem. one ere g - 1% one 9 a cl es — - 
‘a “ON 5 .| Stand Milling pf, S Gecce OCU. Nov. 
tee, is dead. Guncon, protapag 8 sy Redmond Bank of Com Stand Milling ist and 2d 
MASSACHUSETTS, Boston. — Massachusetts | Merce. Capital $25,000. Admitted to Federal eWay ees te ge Nov. 15 Nov. 1 
Loan & Trust Co. D. Webster King, director, | Reserve System. en re ae * se eees Nov. 30 Nov. 4 
: ’ ° : . tan of In ex.... Nov. 30 Nov. 4 
is dead. WASHINGTON, Ilwaco.—Southwestern Wash- | gt-warner Sp, 1% q...... Nov. 15 Pa 31 
New York. Lima.—Bank of Lima. Smith ington Bank. C. E. Kerlee, president, has re- | Sup nag id ag oa pf, 2q Nov. 15 Nov. 1 
. ’ ‘ ' 3 + Tobacco Pro Bap. Gesdecce Nov. 15 Nov. 6 
L. Parmele, president, is dead. ee ie speciale iis Un Cig Stores, 2% q...... Nov. 15 *Oct. 380 
NEW York Schenevus.—Schenevus National ASHINGTON, akv e.-— akyv e tate U S Steel pf, 1% q. ae «we'é-4 Nov. 29 Nov. 4 
Bank aes Chaining president nt didi Bank. ts Frank Liby is now cashier, vice I tah-Apex Min, 25¢ eeeoves Nov. 11 Nov. 5 


PENNSYLVANIA, Mahanoy City.—Union Na- 
tional Bank. Joseph E. Ferguson is now cash- 
ier, vice W. H. Kohler, deceased. 

PENNSYLVANIA, New Tripoli.—New Tripoli 
National Bank. Phaon W. Bittner, president, 
has resigned and Dr. C. D. Werley, vice-presi- 
dent, is acting as temporary president. 

PENNSYLVANIA, 
tional Bank. 


Tremont. — Tremont Na- 
H. L. Landenberger, cashier, is 





dead. 
SOUTHERN. 
GEORGIA, Ball Ground.—Bank of Ball 
Ground. Name changed to Ball Ground Bank. 
KENTUCKY, Brooksville.—Farmers’ Equity 
Bank. Capital $25,000. Admitted to Federal 


Reserve System. 

KENTUCKY, Louisville.—Kentucky Title, Sav- 
ings Bank & Trust Co. Capital $350,000. 
Admitted to Federal Reserve System. 

LOUISIANA, New Orleans.—American Bank 
& Trust Co. Capital $200,000. Admitted to 
Federal Reserve System. 

MARYLAND, Overlea.—Overlea Bank. Filed 
amendment to articles of incorporation increas- 
ing capital stock to $50,000. 

SouTtTH CAROLINA, Bennettsville.—Planters’ 
National Bank. A. D. Matheson is now presi- 





dent, vice A. J. Matheson, deceased; George 
W. Freeman, vice-president, and B. M. 


Edwards, cashier. 

TENNESSEE, Knoxville.—Mechanics’ Bank & 
Trust Co. J. A. Wallace is now cashier, vice 
Walter McCoy, resigned. . 

TENNESSEE, Portland.— Portland Bank. 
W. C. Austin, cashier, is dead. 

TExAS, Bonham.—Fannin County National 
Bank. Now in liquidation, the officers having 
taken out a charter under Texas banking laws 
and now operating as a State bank with a 
capital of $100,000. 

TEXAS, White Deer.—fFirst State Bank. 
Filed amendment to articles of incorporation 
increasing capital stock to $25,000. 
WESTERN. 

ILLINOIS, Charleston.—Charleston Trust & 
Savings Bank. Capital $80,000. Admitted 
to Federal Reserve System. 

Iowa, Lockridge.—Lockridge Savings Bank. 
‘Capital $25,000. Admitted to Federal Reserve 
System. 

Iowa, Logan.—State Savings Bank. 
tal $50,000. 
System. 

Iowa, Terril.—Terril Savings Bank. 
ital $25,000. 
System. 

Iowa, Waterloo.—Waterloo Ban! « Trust Co. 
‘Capital $200,000. Admitted to Federal Re- 
serve System. 

MICHIGAN, Frankenmuth. — Frankenmuth 
State Bank. ‘ Capital $50,000. Admitted to 
Federal Reserve System. 

MICHIGAN, Jonesville.—Grosvenor 
Bank. Capital $50,000. 
Reserve System. 

MINNESOTA, Downer.—First State Bank. 
Filed articles of incorporation with capital 
stock of $10,000. 

Missouri, Bowling Green.—Pike 
Bank. Capital $25,000. 
eral Reserve System. 

Missouri, Linn 
Bank. Capital $ 
Reserve System. 

Missouri, St. Louis.—Farmers & Mer- 
chants’ Trust Co. Capital $200,000. Ad- 
mitted to Federal Reserve System. 


Capi- 
Admitted to Federal Reserve 


Capi- 
Admitted to Federal Reserve 


Savings 
Admitted to Federal 


County 
Admitted to Fed- 


Creek.—Camden 
$25,000, 


County 
Admitted to Federal 





E. L. Landstrom. 


INVESTMENTS 
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Dividend Declarations 
RAILROADS 

Books 
Name and Rate. Payable. Close. 
Atl Coast Line pf, 2% s... Nov. 11 Oct. 29 

Colo So Ry ist pf, 2.....-. Nov. 15 Nov. 9 
Ga, So & Fla ist and 2d pf, 

Bee: Giccctbcchece sesween Nov. 8 *Oct. 29 
Werk WW WE 3 Be 0b 6 00 tax Nov. 19 *Oct. 31 
Pennsylvania, 1% q...... Nov. 30 Nov. 1 
me ok me me 6 Ue ee Nov. 30 Nov. 15 
Reading Co, $1 q.........- Nov. 14 *Oct. 25 

TRACTIONS 
| 
Am Rys pf, 1% q........ Nov. 15 Nov. °| 


Am W W & Elec Co pf, 7q Nov. 15 Nov. 10 
Hav ER &Lc and pf, 3s Nov. 15 Oct. 25 














MISCELLANEOUS 
Am Bank Note, 75c q.... Nov. 15 Nov. 1 | 
Am Brass, 1% q....e.eee- Nov. 15 Oct. 31 
Am Brass, 3% €@X...cccc- Nov. 15 Oct. 31 
Am La FF E, 1% q...... Nov. 15 *Nov. 9 
Anaconda Copper, $2 q. Nov. 25 Oct. 19 
Art Metal Con, 1% at Nov. 20 Nov. 15 
Asso D G Ist pf, 1% q. Nov. 30 Nov. 9 | 
Asso D G 2d pf, 1%...... Nov. 30 Nov. 9 
Burns Bros, 2% Q....ee«. Nov. 15 Nov. 1 
Burns Bros, 2% eX........ Nov. 15 Nov. 1 
Can Cement, 1% q........ Nov. 16 *Oct. 31 
Can Convert, 1% q........ Nov. 15 *Oct. 31 
Cedar Rapids Mfg & P, %q Nov. 15 Oct. 31 
Chi Mill & L Co, 1% q.... Nov. 15 Nov. 9 
Colum G & E, 1 q........ Nov. 15 Oct. 20 
Ce Bees DS We ahs ccecetse Nov. 10 Oct. 31 
Cresson Con G M & M, 10c Nov. 10 Oct. 31 
Dom Bridge, 2 q.....-....-. Nov. 15 Oct. 31 
Eisenlohr Bros, 1 q....... Nov. 15 Nov. 1 
Gas W & W, $1 G.cccecse Nov. 15 *Nov. 1 
Gen Ordnance, 7.......e+. Nov. 15 Nov. 1 
Galette © Bi. 8 @iccecsvc Nov. 30 Nov 1 
Gillette S R, $1 ex........ Nov. 30 Nov. 1 
Globe Oil, 14%c Mm......... Nov. 10 Oct. 20 
Goodrich Co, 1 q.....-.... Nov. 15 Nov. 5 
Greene-Can, $2 q.......-. Nov. 25 Nov. 6 
Hercules Powder, 1% q... Nov. 15 Nov. 5 
Ill & P Sec pf, 1% q...... Nov. 15 Oct. 31 
Indiana P & L, $2 q...... Nov. 15 Oct. 23 
Kaministo Pr, 2 d...ceces Nov. 15 Oct. 31 
Lindsay Light, 50c q...... Nov. 30 Nov. 1 
Lindsay Light pf, 17%c q Nov. 30 Nov. 1 
Miami Copper, $1 q....... Nov. 15 *Nov. 1 
Montreal L, H & P, 2q.... Nov. 15 Oct. 31 
Montreal L, H 7 P pf, 1 q Nov. 15 Oct. 31 
Nat Acme, 1% Q....ccecee Nov. 30 Nov. 15 
Nat Biscuit pf, 1% @ecictes Nov. 30 Nov. 16 
Nat En & St, a Go scnen Nov. 29 *Nov. 9 
Wat. 1.0GG):- 3 Occ cccedess Nov. 15 Nov 8 
N E Co Ist pf, “2% wrry rT. Nov. 15 *Nov. 1 
i. See Oe On wee awus een Nov. 9 *QOct. 31 
Pacific Dev, 87%c q...... Nov. 15 *Oct. 15 
Penmans, 1% Q..eeeeseees Nov. 15 Nov. 5 
Pena C O'C,. Fh Giccscove Nov. 11 Nov. 6 
Penn C & C, 50c ex.......» Nov. 11 Nov. 6 
Pierce-Arrow pf, 1% q.... Nov. 30 *Nov. 15 
Proc & Gamble, 5 q....... Nov. 15 *Oct. 25 
DIVIDENDS 
GREENE CANANEA COPPER CO. 
42 Broadway, New York, N. Y. 





The Board of Directors of the Greene Cana- 
nea Copper Company has declared a dividend 
of $2.00 per share upon its Capital Stock of | 
the par value of $100.00 per share, payable | 
on November 25, 1918, to the holders of such | 
shares of record at the close of business at , 
3:00 o’clock P. M., Friday, November §8, 
1918. The dividend is payable only upon the 
$100.00 shares into which the Capitai Stock 
is divided. All stockholders who have not. 
converted their holdings into shares of $100.00 | 
par value should do so without delay in order 
that they may receive their dividend 
promptly. 

The transfer books will not be closed. 


J. W. ALLEN, Treasurer. 
New York, October 24, 1918. 


Warwk I & S, 30c 





* Stockholders of record. 





Coffee Produced and Consumed 


Governmental control of coffee imports into 
the United States recently announced from 
Washington lends interest to some figures of 
the world’s coffee production and the share 
consumed in the United States, recently pre- 
sented in a lecture before the class in Inter- 
national Trade and Commercial Geography 
in the Educational Department of -The Na- 
tional City Bank of New York. 

The world’s coffee crop, according to the 
lecturer, averages about 2,500,000,000 pounds 
a year, of which the United States consumes 
more than one-third—in fact, about 40 per 
cent. The value of the world’s crop at the 
| place of growth is about $300,000,000 per 
| annum and the value of the coffee imported 
| into the United States averages a little more 
than $100,000,000 per annum—has averaged 
in the last five years about $113,000,000 per 


_annum, the fiscal year 1918 having been $103,- 
000,000, or slightly below the normal. The 


quantity imported into the United States is 
a little over one billion pounds, having aver- 
aged for the past five years 1,175,000,000 
pounds per annum, though the 1918 figures 
fell slightly below this normal, having been 
1,144,000.600 pounds. 

The average annual consumption of coffee 
in the United States is about 10 pounds for 
each person, though this fluctuates somewhat, 
having been in 191% a little less than 9 pounds 
per capita. and in 1917 a little more than 
12 pounds per capita. There has been a steady 
increase, however, in the average coffee con- 
sumption, the consumption of 1870 being 
stated officially at 6 pounds per capita; 1880, 
8.8 pounds; 1900, 9.8 pounds; 1915, 10.5 
pounds, while 1917 made the highest record 
of 12.2 pounds per capita, the 1918 figures 
showing an average of about 11 pounds per 
capita. 

Brazil is, of course, the world’s chief coffee 
producer, supplying, in fact, nearly three- 
fourths of the coffee of the world. In the 
coffee year 1900-01, Brazil produced 11,285,- 
000 bags (of 132 pounds each) of the world 
production of 15,070,000; in 1911, 10,548,000 
out of the world production of 14,524,000, and 
in the coffee year 1917-18, according to the 
best estimates now available, Brazil’s product 
was 17,000,000 bags out of a world total of 
22,000,000, the 1917-18 crop both in Brazil 
and in the world at large having been larger 
than in any preceding year, except in 1906- 
07, when the world’s total was 23,786,000 
bags and that of Brazil 20,190,000 bags. 

Quite naturally, the United States looks to 
Brazil for her chief supply of coffee, though 
she also takes considerable quantities from 
her other Latin-American neighbors. The quan- 
tity of coffee imported from Brazil in the fiscal 
year 1918 was 744,000,000 pounds, from Cen- 
tral America, as a whole, 166,000,000 pounds, 
from Colombia 112,000,000 pounds, Vene- 
zuela 50,000,000 pounds, Mexico 31,000,000 
pounds and the West Indian Islands 30,000,- 
000, while from the Dutch West Indies (Java 
and Sumatra), the quantity was extremely 
small as compared with that of any of the 
Latin-American countries, having been in 1918 
but 4,688,000 pounds and in 1917, the year of 
our largest importation of coffee, 4,021,000 
| pounds. 
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N 1850, the city of St. Louis had a population of 
16,469, and offered so much promise in a business 
way that The Mercantile Agency decided to open an 

office at that point. Other branch offices had already been 
opened at Boston, Baltimore, Philadelphia, Cincinnati and 
Louisville. 





At that time the Agency had not yet developed the corps 
of trained reporters which is now an inseparable part of its 
organization, and its information was obtained chiefly from 
its correspondent attorneys. 


It is not commonly known that one of the correspondents 
of the St. Louis ofice was Abraham Lincoln, who had al- 
ready achieved success as a lawyer. 


To Mr. Lincoln the Agency looked for all necessary in- 
formation regarding the merchants in the neighborhood of 
Springfield, where he was practicing, and reports written by 
him on many of the old and important houses of that local- 
ity are still preserved in the files of the St. Louis office. 


R. G. Dun & Co. 


The Mercantile Agency 





























